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The Prudential Insurance Company of America 


HOME OFFICE 
NEWARK, N. J. 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 





70 C— 





A GOOD COMPANY 10 REPRESENT 











‘‘America Fore’’ 


‘‘We want to. be loyal to the local agents 
as well as loyal to our Country and 
Government.’’ 


AMERICAN EAGLE 


Fire Insurance Co. 
CASH CAPITAL ONE MILLION DOLLARS 


HENRY EVANS, President 


HOME OFFICE 
“0 Maiden Lane 
NEW YORK 


MANAGING BRANCH OFFICES 
SAN FRANCISCO 
CHICAGO 
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SALESMEN WANTED 


TO HANDLE THE BEST QUICK-SELLING 
INSURANCE PROPOSITION IN AMERICA 


Accident and Health Insurance on the 
Same Plan as Commercial Travelers’ 
Associations 


No Medical Examination Required. 
No Waiting for Commissions. 


Write to ERNEST W. BROWN, 
Sec’y and Tréas. 


INTER-STATE BUSINESS 
MEN’S ACCIDENT ASS’N 








Brown Building Des Moines, Iowa 
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CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $37,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 


THE TRAVELERS 
IN SURANCE oe INDEMNITY 
COMPANY COMPANY 
HARTFORD, CONNECTICUT 

WRITE THE GREATEST VOLUME OF 

GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 

THE OPPORTUNITY TO SUPPLY THESE INSURANCE 


NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 














BUSINESS INSURANCE 


A Concise Description of the Adaptation of Life 
Insurance to the Protection of Corporations, Business 
Firms and Individuals. 


By ForsBes LINDSAY 


This is a book designed to aid the agent in acquir- 
ing the ability to formulate plans to meet the needs 
of business firms and corporations for protection. 


Business Insurance Principles Illustrated by Typ- 
ical Examples drawn from Actual Experience. 


Price, in flexible binding, $1.50 per copy. 
THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 


“THE STANDARD FIRE INSURANCE POLICY” 


By Henry Darracu, of the Philadelphia Bar 
A book bearing the above title classifies the conditions of the 
New York Standard Fire Insurance Policy 


which is now in use in many of the States, though recently superseded by a 
new form in New York. 


The conditions are arranged according to classes of subjects treated, and are 
annotated by cross references to other related conditions. There are also ex- 
planations of the 


Mortgagee Clause and the Coinsurance Clause 
Short Rate Tables and a Copious Index add to the value of this work. 








The Chapter Titles are: 


Part I—General Contract and Description; When Entire Policy Shall be Void; 
Entire Policy Void Unless Otherwise Provided by Agreement Indorsed on or 
Added to Policy; The Company Not Liable; The Company Not Liable Unless 
Specifically Assumed on Policy; What to Doin Case of Fire; Payment of Fire 
Loss; Miscellaneous Conditions. 


Part II—Form of Mortgagee Clause; Coinsurance or Average Clause; Fire 
Losses; Short Rate Tables. 


‘The Standard Fire Insurance Policy”’ is a book of 48 pages in cloth cover. 
Price, 75 cents per copy. 


THE SPECTATOR COMPANY 


Cuicaco OFFICE: 135 WitttaAM STREET 
InsuRANCE ExcHANGE NEW YORK 




















PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital $1,000,000 
Total Resources 6,570,000 


INSURANCE RECORD 
Paid for in 1918. 


$12,000,000 
Total Insurance in force 


52,000,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you. 


E, G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U.S. A. 











A Progressive SURETY and CASUALTY Company 
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NOW READY 
TWENTY=-EIGHTH ANNUAL EDITION 


THE HANDY GUIDE 


TO 
PREMIUM RATES, APPLICATIONS AND POLICIES 
HE HANDY GUIDE has for over a quarter of a 


century been recognized as the standard work 
on premium rates, applications and policies of 
American life insurance companies. 

It has stood the test of time and bears the highest 
possible reputation for completeness and accuracy. 
To the active agent The Handy Guide is an indis- 
pensable part of his canvassing outfit. : : 

Hundreds of testimonials have been received testi- 
fying to its worth and many of them lay special em- 
phasis on the value of having at hand complete 
copies of the leading policy forms of the several 
companies. 

With the full text of the policy before one there 
can be no question of the exact facts, such as is possi- 
ble where only deductions are made, or condensations 
of the policy conditions given. 

The Handy Guide for 1919 contains data relating 
to about 170 life insurance companies of the North 
American continent. That number embraces all the 
leading companies actively competing for business. 
The data is fully up to date and has the official sanction 
of the companies listed. 

Premium Rates are shown in great variety, in- 
cluding the several forms of life, endowment and term 
contracts, together with numerous special forms. 
All ages given in the companies rate books are in- 
cluded. 

Surrender Values occupy a large number of 
pages in the book, showing for all ages and for a 
series of years the loan and cash values, paid-up 
policies and extended insurance. This section pre- 
sents more data than can be found anywhere else. 

Poli: y forms are given in their entirety without 
eliminating any part thereof, so that the user of the 
book can quote the actual phraseology without 
depending upon some other person’s interpretation 
of the several clauses in the modern policy contract. 

The Handy Guide is self-indexing, all data 
relating to one company being brought together. 
This feature makes the work of incalculable value for 
prompt and ready reference. 

Companies should see that their agents are supplied 
with this standard publication in order that they may 
be fully posted concerning the plans of their com- 
petitors. 

The Handy Guide for 1919 contains over 1375 
pages of reliable data concerning life insurance brought 
fully up to date. 

Orders for this book should be sent in at once. 


a 
With thumb index.......$3.25 


Liberal discounts in quantities. 


THE SPECTATOR COMPANY 


WILLIAM STREET 
CHICAGO OFFICE 135 
INSURANCE EXCHANGE NEW YORK 











The Publications of 


Charles & Edwin Layton 


THE SpecTATor Company are the sole agents in the United States 
for the old-established and well-known house of CHARLES & 
EDWIN LAYTON, London, England, whose list of publications on 
Fire and Life Insurance, Annuities, Friendly and Building Societies, 


etc., are among the most valuable and standard treatises. 


JOURNAL OF THE INSTITUTE OF ACTUARIES AND ASSURANCE NAGAZINE. 
Subscribers’ names received, to whom the parts are sent on publication. 
Price, per part 

An Improvep TasBLe or Five-Ficure LocaritHms. B 
Price lain, $2.00; index, 

Tue Institute of Actuaries’ Text-Boox. Part Interest, including 
Annuities Certain; revised edition. By Ralph Todhunter. Price.... 

Tue Institute oF Actuaries’ TExT-Boox. Part II. Life Contingencies, 
ene Life Annuities and Assurances. By George King, F.I.A. 
rice 

TRANSACTIONS OF THE SECOND INTERNATIONAL ACTUARIAL CONGRESS, Price. 

A TReaTISE oN INSURANCE CoMPaANIES’ Accounts. (New and revised edi- 
tion.) By A. E. Sprague. 

FREQUENCY CURVES AND CorRELATION, Including Addendum. By W. Palin 
Elderton. Price 


E. Erskine Scott. 


Statistical tables in use by the actuary. By 
ELEMENTS OF FINITE DIFFERENCES. 
E. H. Brown. Price 
On THE BOOKKEEPING OF A LiFE OFFICE. 
F.F.A. Price 


George F. Hardy. Price. 
Second edition. By J. Burn and 


F. rice 

Stock ExcHance INVESTMENTS IN THEORY AND Practice. With chapters 
on the Constitution and Operations of the Bank of England and the 
National and Local Debts of the United Kingdom. A course of 
lectures by Joseph Burn, F.I.A. Price 

CoMBINED EXPERIENCE OF LIFE ANNUITANTS (1863-1893). Deduced from 
the records contributed by companies in respect of annuities granted 
within the United Kingdom. Price 

CoMBINED EXPERIENCE OF ENDOWMENTS (1868-1893). 

CoMBINED EXPERIENCE, whole life (1863 1893). 

CoMBINED EXPERIENCE, whole lite (1863-1893). Females 

British Orrices Lire Tastes (1893). Aggregate Tables. 

British Orrices ANNUITY TaBLE. Male and Female. 

British Orrices Lire Tasies (1893). Select Tables, Male Lives. 

Britisn Orrices Lire Tasres (1893). An account of the principles and 
methods adopted in the compilation of the data, the graduation of the 
experience and the construction of deduced tables. Assured Lives and 
Life Annuitants. Price 

GRADUATED EXERCISES AND EXAMPLES, with Solutions, for the use of stu- 
dents of “The Institute of Actuaries’ Text-Book.” Parts I. and II.. 

Tue Law or Lire Assurance. By Charles John Bunyon, M.A., Barris- 
ter-at-Law. Fifth edition, by J. V. Vesey Fitzgerald. Price 

VatuaTIon TasLes, based upon the Institute of Actuaries’ Mortality Ex- 
ene (HM) Table, at 3, 3%, 4 and 4% per cent; also Values of 

olicies on the HM (5) Table at the same Rates of Interest. 

Ralph Price Hardy. Price 

PREMIUM Conversion Tastes. By Rothery & Ryan. Price 

An AccounT OF AN INVESTIGATION OF THE SICKNESS AND MortTatity Ex- 
PERIENCE OF THE I. O. O. F. Manchester Unity Friendly Society 
(1893-1897), with tables, by Alfred W. Watson, F.I.A., F.S.S. 
pages. Price 

Tue TuHeory ofr Finance. Being a short treatise on the Doctrine of In- 
terest and Annuities—certain. Price 

Tue Detection oF Forcery. A Practical Handbook for the use of Bank- 
ers, Solicitors, Magistrates’ Clerks, and all handling Suspected Docu- 
ments. By Douglas Blackburn (late expert to the Natal Criminal In- 
vestigation Department, and the Transvaal Republic), and Captain 


Waithman Caddell. Price 
OvutTLines oF Burcrary Insurance. By F. D. McMillan. A Handbook 
By R. J. Quin, LL.B., Barrister-at- 


for Students and Insurance Officials. 

Bunyon’s Law oF Frre INSURANCE. 

Law. Sixth Edition. “Of this standard work it may safely be said 
that points on Fire Insurance Law which cannot be found in Bunyon 
are unworthy of notice.” Law. Price 

Fire Insurance Hanp Book, in which all the various kinds of Fire Risks, 
with the British Tariff Rates, are arranged alphabetically: being a com- 
‘plete and valuable Book of Reference on all the principal points con- 
— with Fire Insurance Practice. By W. S. Coles and H. S. Bell. 

rice 

REMARKS ON THE APPORTIONMENT OF Fire Losses. By the late William 
Henry Hore. Illustrating, by numerous examples, the practice of the 
Offices in complicated average and non-average cases. A reissue of 
= standard work, with introductory preface by Thos. J. Milnes. 

rice. 

INsuRANCE PrinciPres (other than Life and Marine). By Ernest Brooke. 
2 _pocket reference book for the use of insurance men, interleaved. 

rice 
By Ernest Brooke. 
study of Legal Text Books. 

Pocket Gu1pE To DrarrinG Fire Insurance Portcres: forming a standard 
reference for ogre of method, trade and legal clauses and war- 
ranties, etc. By Charles Edwin Noverre. Second edition, revised 
and enlarged. Price 

Fire Loss SETTLEMENTS, AND THE CONDITIONS OF FirE INSURANCE PoLt- 
cies. By Thos. J. Milnes. A Handbook for General Use. Price... 

AVERAGE AND CONTRIBUTION IN Fire INsuRANcE, including a History of 
the Average Clause and a New Method of Apportionment. Past 
the Average Clause and a New Method of Apportionment. 

Bell. Price 


$2.50 
3.00 
5.00 
10.00 
12.50 
2.50 
4.25 
3.00 
4.00 
1.25 
1.00 


2.50 


As Sole Agents for the United States the undersigned will send any 
of these works postpaid to any address on receipt of price. A com- 
plete list of C. & E. LAYTON’S publications will be forwarded upon 


receipt of ten cents in stamps to cover cost of mailing. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 
INSURANCE EXCHANGE 


NEW YORK 


135 WILLIAM STREET 
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INHERITANCE TAXES AND LIFE INSURANCE 


Educational Leaflets for Agents and Prospects 


THE SPECTATOR CoMPANY has recently issued two instructive leaflets deal- 
ing with the important question of Inheritance Taxes and the adaptability 
of life insurance as the principal means of providing for them. 


THE NEW PARTNER 


This leaflet discusses the effect of inheritance taxes and the difficulties 
of meeting them from liquid assets as contrasted with the easy settlement 
available through a life insurance policy. 

Prices: Sample copy, 10 cents; 100 copies, $3; 500 copies, $12; 

1,000 copies, $20; 5,000 Sonia $80; 10,000 copies, $150. 


THE COST OF DYING 


Emphasizing the necessity of investing in life insurance to cover the levy 
of inheritance taxes. This leaflet deals broadly with both Federal and 
State inheritance taxes and lays special emphasis on the only sure way to 
provide for them. 

Prices: Sample copy, 15 cents; 50 copies, $4; 100 copies, $7; 
500 copies, $25; 1,000 copies, $45; 5,000 copies, $200; 10, 000 copies, $350. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 

















WILMER L. MOORE, PRESIDENT 


The Southern States Life Insurance Co. 
ATLANTA, GA. 


Located in the center of the rapidly developing 
South, and managed by men familiar with the needs 
and conditions of its people, this Company provides a 
service not possible with any other organization. 











“on SUCCESSFUL LIFE INSURANCE AGENT. 


u eat to secure a General Agency for yourself? If so, 


rea f thi: 3; it is 
— WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total a as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during a disability, hon not to exceed 52 weeks, 
after which the weekly indemnity will e at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
— WHY should any man be aatisfied with a policy that would do 
ess 

Annual Premium, Age 35. Ordinary Life, $128.05; \edeenetatiniealll 
ment Life, $167.10; Twenty-Year Endowment, $235.10 

General Agents wanted in the following States: inmitetnte, 
— Kansas, Michigan, Ohio and the District of Columbia. 

ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 

















THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 

ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 

COMPENSATION GENERAL LIABILITY 
Established ° ' 1869 





LONDON GUARANTEE ‘ ACCIDENT CO., Ltd, °ewacano’ 


Head Office: CHICAGO, ILL. F. W. LAWSON, Geant Manager 





F. J. WALTERS, Resident Manager, 55 i Street, New York. 
STOKES, — KARD, — & SMITH, 

esident Man 434 Walnut Street, Philadelphia, Pa. 
ELMER Pg LORD & Con "Resldent Managers 145 Milk Street, Boston, Mass. 


ACTUARIAL STUDIES 


ee *“SOURCES AND CHARACTERISTICS OF THE PRIN- 
IPAL MORTALITY TABLES.” Price $1.25 plus cost of delivery. 


tae | No. IV. *“GRADUATION OF MORTALITY AND OTHER 
TABLES.”’ Price $1.25 plus cost of delivery. 


These volumes of about eighty pages each, bound in maroon cloth, are 
issued by the Actuarial Society of America. 


Chapter on “‘ Disability Benefits’? (Study No. V.) is nearly complete and 
should be ready shortly. 


Good progress has also been made on the chapters Ae of 
Mortality Tables (No. II.) and ‘‘ Population Statistics’? (No. III.). It will 
probably take several months to complete these for publication. 


THE SPECTATOR COMPANY 


CuicaGco OFFICE 135 WILLIAM STREET 
InsuRANCE ExcHaNGE NEW YORK 








. 











GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 
Two good personal producers may combine 

to get contract. 
If you cannot produce personally do not 
apply. 


Address West Virginia, care of THe SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 














INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 





Reserve for Unearned Premiums.......... aaRsielesetous ie aavels $996,557.81 

Other Liabilities, .:6.6.6:06:0:00.0080066:0 P Ssuei 6 ip lalSl eneiereelcun eens 242,981.13 

MOUTON AAU sot 15'5ilo.01c a /o5s0%s aiclleie) svacale 4 tevelacereue’ereeiela . » «$250,000.00 

Ga EPI IN 505% cof NS cia es ale: bce prerelandtsl eterei tears oie-ore 956,350,28 

Surplus to Policyholders ......................0.- 1,206,350.28 
Total Assets.............. $2,445,889.22 


WM.H. PALMER, President W. H. McCARTHY, Secretary 
A FEDERAL INSTITUTION 


The Masonic Mutual 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 
The security of the Old Line. Surrender Values, and Special 
The economy of the Fraternal. Advantages not found elsewhere. 


Select work, with big returns to high class representatives. For terms and territory 
write to 


WM. MONTGOMERY, President and General Manager 
1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every policy. 
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A. M. BURTON, President 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


H.B. FOLK Secretary 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 








STATE MUTUAL LIFE ASSURANCE CO. 
OF WORCESTER, MASS. 
Incorporated 1844 
1919 
SEVENTY-FIFTH ANNIVERSARY YEAR 
For 75 years—far longer than the average 


life—the STATE MUTUAL has furnished 
unsurpassed protection and service. 
Additions are made to our agency force when the 
right men are found. 


B. H. Wright, President D. W. Carter, Secretary 
Stephen Ireland, Superintendent of Agencies 











AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 
may have just what you want. 








THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders - = $346,802.37 
Deposited With Massachusetts State Treasurer $100,000.00 














If you can write Ordinary and Industrial 
business in an exceptional field, uncer a pro= 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 








GEORGE WASHINGTON LIFE INSURANCE CO. 
{Fy 


4 SS CHARLESTON, W. VA. 


If you are a capable Insurance 
Salesman we have an attractive 
offer. 


For particulars address 
JAMES A. EDGAR, Jr. 
Manager o* Agencies 











IN THE CENTER OF THE U. S. A. 


is located a big, vigorous, and growing institution of 
Life Insurance. 


Our geographical location enables us to render ex= 
ceptional service to our policyholders and field force. 


Over $180,000,000 of insurance in force. 
‘Investigate for yourself. 


MISSOURI STATE LIFE INSURANCE COMPANY 


Saint Louis, Missouri 


SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 


There can be no higher class of investment. Pay 6 per cent. or more 
Any denominations from $100 up. Nearly 20,000,000 Americans have 
recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, III. 


FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 














Selection of Risks by the Life Solicitor 


Second Edition, Revised and Improved. 
By C. H. HARBAUGH, M.D. 


In order that a minimum number of rejections and postponements may be registered 

y a company against an agent, it is desirable that the agent should carefully gauge the 
acceptability of his prospects; and the above-named treatise, written by a well-known 
authority in the life, accident and health insurance business, will materially help an 
agent who will read and study it, to avoid rejections and postponements; to be a good 
Producer, and, generally, to be more successful, saving the valuable time which would 
Otherwise be wasted on undesirable risks. This 72-page pamphlet, pocket size, in 
tinted cover, is sold at the following prices: 


Single Copies................ $0.25 50 Copies......... $9.00 
I2 Copies. 22002002 2.78 100 Copies 2222225222000 700 
a, __ SaERaR Cea RENN: 5.00 SO COGN oa cic wi ceeecnceees 80.00 


1000 Cepia’: ..... wcvccccccsce $120.00 
No extra charge for printing special advertisement on the back of this publication 


On orders for 100 copies or more. 
THE SPECTATOR COMPANY 
135 William St., New York 


Chicago Office, Insurance Exchange 


Service of Quality to Policyholders 
Contracts of Superiority to Representatives 


NATIONAL 
CASUALTY 


he O} 4, Eastern Dept., 100 William St., NewYork 
Corpo Western Dept., Pacific ey > San Francisco 
Northwestern Dept., Palace Bldg., Minneapolis 














ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance 


ST TEM 
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“The Leading FIRE INSURANCE Co. of America” 


Pn 
Ufa, 
LE EX Nig 
t ki in N ay j 


i 


WM. B. CLARK, President 


One Hundred Years 


of Service 


Losses Paid over $174.000,000 














19,712 LEADS 


were distributed among Fidelity field men in 
1918—the result of our direct mail advertising. 
This is agency co-operation on a vast scale 
and explains why we are writing more business 
than at any time in our history. 


The Fidelity operates in 40 states. Full 
level net premium reserve basis. Faithfully 


serving insurers since 1878. Insurance in force 
over $150,000, 000, 


A few agency openings for the right men 


THE FIDELITY MUTUAL LIFE 


INSURANCE COMPANY, PHILADELPHIA 
WALTER LE MAR TALBOT, President 











{ 





Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 
H. CLAY BROWN, Supt. of Agencies, | SHREVEPORT, LA. 

















KANSAS vs. IOWA 


An attractive opening for a Manager 
or General Agent for either of the 
above states. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 


4 











WE ARE IN THE MARKET FOR BRAINS. 
WILL GIVE ANY FIRST CLASS AGENT A 
LONG LEASE FOR USE OF HIS AND PAY 
TOP NOTCH PRICES FOR SAME. CRACKER 
JACK GENERAL AGENCY PROPOSITION 
IN TWO STATES NOW OPEN. 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 











FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 














Merchants Life Insurance Co. 


Des Moines, Iowa 





Agency opportunities in nineteen 
states 


WM. A. WATTS, President 














THE CAPITOL LIFE INSURANCE CO. of COLORADO 


Home Office—Denver, Colorado 
Thos. F. Daly, President 


Statement January 1, 1919 


Ledger Assets, Jan. 1, 1918.. AOR ee 
Total Income 1919.. ere 


SUM TOTAL.. 


$2,424,371 .02 
1,171,215 .23 


. $3,595,586 .25 





Gross Assets... 3,006,871 .21 
Surplus to Policyholders. . : 256,060 .68 
Death Claims Paid Since ‘Organization. . $952,286 .04 


Good Agents Wanted in iainbini Territory 
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THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works ot The Spectator 
Company, the Largest Insurance Publishers in the World. 
PAGE PAGE 
PAGE! Grinnell’s | Estimator ani Builders’ Pocket New Amsterdam Casualty Co., Baltimore....... ii 
Mctiiatiad SCUGNO, < . 6-60 ce okld kiko wee eleereele es iv COMIN yg eins ora rede a araa xv New Jersey Insurance Co., Newark. . x viii 
Accident Insurance Manual........... viii Guarantee Fund Life Assn., Omaha............ xvii | Niagara Life Insurance Co., Buffalo. ee 67 
Aetna Insurance Co., Hartford............ a vi Guarantee Mortgage & Trust Co., Chicago...... v Nitchie, J. H., Chicago.............. Prcrre ix 
American Central Life Ins. Co., +g ae os. SR Guardian Life Ins. Co. of America, New York... 72 North American Accident Ins. Co., Chicago..... xvii 
American Eagle Fire Insurance Co. Oop Sa cover | Gulf Coast Life Ins. Co., Gulfport............. vi North Branch Fire Insurance Co., Sunbury... .. viii 
American Home Life Insurance Co., eo] ose iV , 
American Indemnity Co., Galveston.........-.- Xv Haight, Frank J., [udiamapolis................. ix Old Colony Life Insurance Co., Chicago........ xiii 
American sae mc Assurance yee St. Louis..... vi sr oy bf rp ce: Me Pay yee Tee , = - 
American National Ins. Co., Galveston..-...... v andy Guide to Premium ates, Applications 2 
: : ‘ ; ici iii | Pan-American Life Ins. Co., New Orleans....... ii 
2 MIG FOUR. ccc cccnccseeesererenseceeece | rt 
American Reinsurance Company, New York.... 219 - rca eee pe ao aan sxe rrebyaneny as . Dene Mstest tite tas. Cn. "Phils Pin o-« ayaa xvi 
Home Life Ins. Co. of America, Philadelphia.... xii Peoria Life Insurance Co., Peoria.............- bi! 
Bank Savings Life Insurance Co., Topeka....... xvi Home Life Insurance Co., New York........... viii | Peoples Life Insurance Co., Chicdgo... 2.22.2... 71 
Barrett System Co., New York................ 217 Hull, William S., Madison, Conn.............. ix | Peoples’ Life Insurance Co., Frankfort.......... 71 
“Box 66,” The Spectator Sete 5 Oe a ix Philadelphia Life Insurance Co., Philadelphia... xviii 
Row di Weemtel) ©8NG<. s v.ooineee cos ct ccnceee v Independent Life Insurance Co., Nashville... ... xvi Priaci>les ani Prac i e of Live Ins............... xiv 
British America Assurance Co., Toronto........ xvi Independent Order of Puritans, Pittsburgh...... xiv Provident Life & Accident Ins. Co., Chattanooga _xili 
Buck, George B., NEW YORE. veces cs iceccewens > Industrial Life and Health Ins. Co., Atlanta..... xiv Prudential Insurance Co., Newark............. cover 
PitigisiGiee SMUEOUBOe non 5.6 wince die bare necmuees ii Insurance Field Co., The, Louisville............ xiii ™ 
Business Men’s Acc. Assn., Kansas City, Mo.... xiv International Life Insurance Co., St. Louis...... Xv Quick Pro Rata Premium Table............... xiii 
Inter-Ocean Cas 1alty Co., Cincinnati........... Xvii 
Inter-State Business Men’s Acc. Assn., Des Rafferty, T. C., Philadelphia.................. x 
Campbell Die W., CHCHE is. voce cece cs cvaccnens ix MAGEE a cade ccdcacadeadcudasaaagaxdenaees covr | Reliance Life Insurance Sey Pittsburg tan enaia lay 
Capitol Life Insurance Co., Denver............ vi Investigators and Adjusters Hand Book........ xii Re Insu-aace Life Co. of Am-rica, De Moines ; 69 
Cedar Rapids Life Insurance Co., Cedar Rapids. xvii Irwin, Leon, & Co., Inc., New Orleans.......... ix Reserve Loan Life Insurance Co., Indianapolis. : 7) 
Central Life Ins. Co. of Ill., Ottawa............ 71 Ri ellin Prinz:, i. oi 
P fr ; cket-M: ger & Lane ister a eaaeoces 
Central States Life Insurance Co. of St. Louis... ii Jefferson Standard Life Ins. Co., Greensboro... xi | Ridgely Protective Assn., Worcester............ = 
Commonwealth Casualty Co., Philadelphia...... xvii Jones, Launt & Barrett, Inc., ORS cash voce 216 Rossia Insurance Co., a be 
Continental ag — CHICAZO. «2. 0 225s xv x C “ a en 
eland, John A wks 666s canescens «008s x ansas Casualty an urety Co., Wichita....... xiii | ‘ 
Sone Sune Life Insurance Co., Memphis... .. xiv Kansas Life Insurance Co., Topeka............ xvi | Scheide, W. C., & Co., Hartford............... xv 
King Co., The John E., New York .. nee Ca ee rere rr rere x 
i jg ii a | Seaton Seams _ ine. Co., — ae iv 
Dawson, Miles M., & Son, New York.......... ix 438, care of The Spectator...............6.. xii outhern Union Life Insurance Co., Waco...... xi 
Dayton Mutual Fire Ins. Co., Dayton.......... xi ty CA&E., pe es sll 7 ee ase Naa ii | Speakman, F. M., Philadelphia................ x 
Des Moines Life and Annuity Co., Des Moines.. ix Liberty Fire Insurance Co., St. Louis........... ix | Standard Fire te EO ii 
Dutton, Perey B., Nochester.. .. 2.0 6.526 6.05 ix ESE RR ih Ra AES xiii | State Mutual Life Assurance Co., Worcester .... v 
Liberty National Fire Insurance Co,,.New Orleans ix | SARS ON, Recs casseeieacdsesseucecas xviii 
mployers Liability Assur. Corp., Ltd., Boston.. xvii Life and Casualty Insurance Co. of Tennessee... | 
Entacbie Life cor ee (sce oe Moines...... xi os a ee Richmond....... 7 | Travelers Insurance Co., Hartford............. ii 
Lincoln National Life Ins. Co., Ft. Wayne...... xi | wo Republics Life Insurance Co., El Paso. .... ay 
Fackler and Fackler, New York............... ix London Guar. & Acc. Co., Ltd., Chicago........ iv . 
Fidelity and Casualty Co., New York.......... xii Louisiana State Life Ins. Co., Shreveport....... vi | Union Central Life Ins. Co., Cincinnati.. ae 72 
Fidelity Mutual Life Ins. Co., Philadelphia..... vi | United Life & Accident Ins. Co., Concord....... i 
Fire Insurance Inspection and Underwriting . XViii Mann, KR. M., Little Rock, Agk:........0.0cccccce x | United States Fidelity & Guar. Co., Baltimore... XV 
Fraternal Protective Association, Boston........ xvii 7 se roge Life a7 ir . ne Nes of Le Lf saa 71 | : : 
F , Joseph & Co., Inc., New Vork........ viii asonic Mutual Life Association, Washington . 1 Fee ; _ : 
Seer See Massachusetts Mutual Life Ins. Co., Springfield xiv | Vineberg, Harris E., Chicago....... pee re ee eee ix 
? MclIldowie & Sons, Geo. Belfast, Ireland........ x Virginia Fire and Marine Ins. Co., Richmond... iv 
Gary National Associates Co., Gary...... PeCCee v Merchants Life Ins. Co., Des Moines........... vi 
General Acc. Fire & Life Assur. Corp., Phila.... x Midland Life Insurance Co., Kansas City, Mo... xi Washburn, James H., New York............... x 
George Washington Life Ins. Co., Charleston.... Vv Missouri State Life Ins. Co., St. Louis.......... v | Wemple & Co., Inc., New York................ vi 
Georgia Casualty Co., Macon................. xi Riitelietis, Vo Lig CGO 6 icc sie cecceceeeceie ix Western Life Indemnity Co., Chicago.......... xv 
German Mutual Life Insurance Co., St. Louis... xiv Mutual Life Ins urance Co. of New York........ xviii Western Life Insurance Co., Des Moines........ xi 
Globe National Fire Ins. Co., Sioux Citys. ...:..+. 2is Western Reserve Life Insurance Co., Muncie.... xiv 
Gould, W. H., New York City....... tiie Oe ree x ise Ee Ee eA ow one ko sav tciecnaeeeens x ‘West Virginia,” care of The Spectator......... iv 
Grand Rapids Label Co., Grand Rapids........ xvi National American Life Ins. Co., Burlington.... xvi Withington, Frederic S., Des Moines........... x 
Great American Life Ins. Co., Hutchinson...... Xv National Casualty Co., Detroit................ v Woman’s Benefit Assn. of the - Senn Port 
Great Republic Life Ins. Co., Los Angeles........_ xiv | National Liberty Fire Ins. Co., New York...... xvi Huron P / viii 
Great-West Life Assurance Co., Winnipeg....... viii National Life and Accident Ins. Co., Nashville.. xvi Woolston, EE ic Wonca ncdcscccccecece. ix 

















A LAWYER’S 


OPINION 





OF AN INSURANCE AGENT 
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On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 


“Tt is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 
so that he shall deserve an equally strong commendation. 


OUR EDUCATIONAL PUBLICATIONS ARE PREFARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 
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Knowledge is power. 


135 William Street 
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TWENTY-SIXTH EDITION NOW READY 


The Accident Insurance Manual 


1919 
A The Accident Insurance Solicitor, containing 
GUIDE Hints to Agents, How to Obtain Business, and a 
TO Directory of Plans, Contracts and Premiums, 


portraying the leading features of the principal 
Stock and Mutual Accident Companies and Sick Benefit 
Associations in the United States, covering both accident 
and health insurance, and with special reference to the in- 
dustrial departments. 


This work also includes a carefully prepared classification 
of the various risks according to the ieee of occupation. 
An especially valuable feature is the table of benefits, which 
has been most thoroughly revised, showing at a glance the 
indemnities paid under accident contracts. 

The chapter on ‘‘Hints to Agents,”’ is full of salient points 
for those engaged in soliciting. It has been brought fully 
up to modern practice in this edition. 


The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, in flexible 
binding, $3.00 


THE SPECTATOR COMPANY 


Cuicaco OFFICE 135 WiLu1AM STREET 
InsuRANCE ExcHANGE NEW YORK 

















HOME LIFE INSURANCE CoO. 
256 BROADWAY, NEW YORK 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dollars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 



























measure of helpful cooperation, as at the present time. 


Business has never been better or the outlook more promising. 


Head Office: WINNIPEG 


HERE never was a time when The Great-West Life could offer 
to the right type of men so attractive an opportunity, so wide a 


THE GREAT-WEST LIFE ASSURANCE COMPANY 





‘Our Work Is Different” 


JOSEPH FROGGATT&CO., inc. 


Insurance Accountants and Auditors 
Consulting Actuaries 





25 CHURGH STREET, NEW YORK 


CHICAGO MINNEAPOLIS SAN FRANCISCO 
insurance Exchange Bidg. McKnight Bidg. Holbrook Bidg. 


We study your problems. 


Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 


We always effect economies. 
JOSEPH FROGGATT 


President 








THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 


The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 








NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 





Cc. P. STEWART, PRESIDENT GRESHAM ENNIS, Vics-Prss. 
F. L. BROKAW, TREASURER J. B. GUTHRIE, SEcrRETARY 
Western Department. Pacific Coast Department, 
Insurance Exc - Bidg., Mills Bldg., 
Chicago, Ill. San Francisco, Cal. 
H. H. INGALLS, Manacer W. W. ALVERSON, MANacER 



























INCORPORATED 1911 CAPITAL $500,000. 


NORTH BRANCH FIRE Comcany. SUNBURY, PA. 


NET SURPLUS $160,473.14, ASSETS $1,392,556.14 








INCORPORATED 1870. CAPITAL $250,000. 


CITY comrany, OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. ASSETS $660,328.77 









INCORPORATED 1851. CAPITAL $200,000 





PITTSBURGH FIRE Comcany, PITTSBURGH, PA. 


NET SURPLUS $116,057.35 ASSETS $644,677.62 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognised as authorities in their particular 
lines, and some have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the “prospect” 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting more valuable SERVICE to the 
insurance companics than that supplied by any 
other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 WILLIAM STREET, New York 
Arthur L. J. Smith 
President 


Harry W. Barnard 
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Robert W. Blake Loughton T, Smith, 
Treasurer Secretary 


Sholto D, Kirk Fred. B. Humphrey 
Assistant Treasurer Assistant Secretary 


Telephone, John 231, John 282 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 581 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 


Vor. CFE 


Charles H. Nicoll 
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The most important line this week for . 


the live underwriter is—the Victory 
Liberty Loan! 


T sometimes happens that an organiza- 
tion, actuated by the best of motives 


and carrying on the work of propaganda’ 


in a meritorious cause, will overshoot its 
mark, so that the psychological effect of 
its efforts is to help the very movement 
to which it is most strenuously opposed. 
A case in point is that of one of the 
State Insurance Federations, which has 
done excellent work in its endeavors to 
kill the heresy that the insurance busi- 
ness can be as well conducted by the 
State as by privately-owned companies. 
A circular issued by and bearing the im- 
print of this Federation is headed, “The 
Trend Toward State Insurance,” with 
sub-headings declaring that there is such 
a trend in connection with both fire and 
life insurance, and giving the casual 
reader the idea that there is a strong 
tide setting toward Government or State 
insurance, and that the State Federation 
rather tolerates the contemplation of the 
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straw-man Government insurance loom- 
ing up, so that it will be able to fight vig- 
orously to knock it down, and thus ren- 
der a favorable account of its existence. 
True, if the recipient of the circular 
reads some small type matter at the end, 
and the line at the bottom thereof, he 
will learn that the circular is intended 
as a warning against State insurance; 
but the impression gained by a hasty 
glance at the document—which is fre- 
quently all the attention that a printed 
circular gets from a busy man in these 
days—is that there is a distinct trend to- 
wards State insurance, and the inference 
derived is possible that the State In- 
surance Federation. is addressing the 
public in its favor. Recognizing the 
value of the praiseworthy efforts of the 
various Federations in opposing the 
State insurance fad, we have thus re- 
ferred to the circular mentioned for the 
purpose of accentuating the necessity 
for using the utmost care in the prepara- 
tion of matter which is likely to be read 
by the public, so that the effect produced 
thereby shall be favorable, rather than 
harmful, to the cause in which the Fed- 
erations are enlisted. 





IFE insurance companies and agents 
doing business in New York State 
may well feel gratified because of the en- 
actment into law of the bill permitting 
the suspension, under specified condi- 
tions, of the operation of the law limiting 
the amount of new business which may 
be written in any calendar year by a life 
insurance company. As the permission 
for the Superintendent of Insurance to 
grant the suspension depends upon cir- 
cumstances which it is a foregone con- 
clusion will soon exist, it is altogether 
likely that some big figures in the way of 
new business will be evolved from this 
yeir's operations. The amendment to 
the law referred to is presented in an- 
other column of this issue. 


UT three days remain in which to 
B “finish the job,” and to prove to the 
world that the United States has the 
staying power to see its task through to 
the end. After all, by speeding some 
billions this year, and speeding up its 
campaign against Germany aggressively, 
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Editorial 


the United States saved a great many 
lives and many additional billions of dol- 
lars which would otherwise have been 
lost had the war continued longer. So 
buy the Victory Notes freely, to the limit 
of your credit, and in a spirit of thank- 
fulness that the war is ended. The Vic- 
tory Notes are the best investment in the 
world. Buy them! 





UNDERWRITING AND INVESTMENT 
PROFITS AND LOSSES OF CASU- 
ALTY AND MISCELLANEOUS COM- 
PANIES IN 1918.* 

HE operations in 1918 of ninety- 
four casualty and miscellaneous 
insurance companies, as disclosed by 
their underwriting and investment ex- 
hibits, resulted in an underwriting in- 
come earned of $262,454,997, upon 
which there was an underwriting profit 
of $3,027,047, or one and two-tenths per 
cent. 

Modest as this profit is, it is an im- 
provement to the extent of eight-tenths 
of one per cent over that of the preceding 
year, and two per cent more than was 
earned in 1916, when the companies then 
tabulated showed a loss of eight-tenths 
of one per cent of their earned pre- 
miums. Each of the five years preceding 
1916 also showed an underwriting loss, 
in the aggregate, that in 1914 having 
amounted to $2,854,560, or two and one- 
tenth per cent. 

It is, therefore, necessary to revert to 
the year 1910 before one is found, pre- 
vious to 1917, which showed an under- 
writing profit for the companies as a 
whole, and the net profit in the last six- 
teen years has been but $9,225,837 upon 
underwriting income earned amounting 
to $1,670,075,872; the profit during the 
period named having been but one-half of 
one per cent of the underwriting income, 
for an average number of fifty-nine com- 
panies. But forty-one of the ninety-four 
companies listed were able to show a 
profitable outcome from their under- 
writing transactions last year, while 
fifty-three reported losses upon their 
insurance operations. The combined in- 
vestment gains of these ninety-four com- 
panies, embracing those licensed in New 
York, Minnesota and Iowa, were $8,- 
938,279, which, with their underwriting 
profit, made their surplus earnings $11,- 


* Copyright, 1919, by The Spectator Company, New 
York. 
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Maryland Casualty, Baltimore............... 15,069,819] 14'066.799| 1,003,020) we 1,062 a +185 ,962 +26,494 5 9 6 
Masonic Protec iv>, Wore s3ter.............. 1,082,919) 1,205,141 vee 122,222) 14.756] —107 467; 2,812 —114,654 8.4 8 2 
Massachusetts Accident, Nally be 425,884] 495.141 (2) ie | 14.02) | 14.774] —5,226 +5.000 9 9 2 
Merchants Life and Casualty, Minneapolis. : 160,167 170,736, eee ee 10,569 8,426 ME  Sccecah —»s basuvsiaree —-2,143 2 55.4 6 
Metropolitan Life, N. Y. Acc. De pt.).. 324,657 513,552| +--+ 188,895 ae | EE ee 00 kw wt —-188 895 | 0 1 
National Casualty, SOREN ec, 27-t coal. peayttvo. clon = 698,185 707820] +e - 9,635 16,041 6406} 16000| _....... —9,594| 5.0 4 A 
National Life of U.S. A. Chicago ‘Acc. Dep.)../ 1,474,117] 1.463.930 6 | | re 3.591 | RAGS! ee hanes +13, 778 5.5 ij 
National Protective, Boston................. 1 33,457 SOP GAGL se oo « 158,888! 7546| —151,342| —149,000|  _—=a...... —2 342 4 9.0 
New Amsterdam C asualty, oe eae ae 3,523,498] 3.685.288] «----- 161,790! 120 607 —41,093 —18,722 142'371 16.5 6 
Niagara Life, Buffalo ‘Cas. Dept.)............ 4,17: Q777TR) onsen Sen4| ...... —3,604 ee 3.604| 9 4.9 
North American Accident, Chicago........... 1,534 ‘934 1,581,392} ----:-- 46,458 49941 ma ‘217 +2,987 — 37,204 3 3.0 
North American Life and Caualty, Min- 
neapolis Casualty Branch)................ 48,568 46,301 Bee bees 30 2,297 —415 +2,712 9.3 | 
Noriwegian Globe, Christiania................ 2,460,848] 2.304.054 156,704; 3... 97,241 254.035 Deere +254,035 5 9.1 
Ocean Accident and Guarantee, London.. .| 10,940,775] 10,417,899 522,876 |||... | 403.832 926,708 +473,812 +9,631 4 9.1 
Pacific Mutual Life Acc. Dep.), Los Angeles . .| 2,061,416] 1,991,800 oes; =. | 125,677 195,293) +45,293} ...... 4 .2 
Preferred Accident, New York. TA eo pn ie 2,999,018} 2,875,389 pb.) a 122149 245 778) +63,778} ...... 4.3 6 
Red Mens Fraternal Accident, Westfield, Mass. 47,442 41,270 | (| | 7,644 133365 S000; «= .sece. +5,816 5.9 a 
Reliance Life, Pittsburg Acc. Dept.)......... 121 672 9B ROG) se se. 25] eee pee fo) ens re —F,152| au 5.2 
Ridgely Protective Assn., Worcester......... 670,197 817,605} = ------ 147) "408 14,397) —-133,011 —1,583 -141,428} 5.0 0 
Royal Indemnity, New York Poach diachuee cen 6,009 ,409|* 6,164,649] ----.- 155,240 178,377 23,137) —585 933 +609 ,070) af 5.8 
Standard Accident, Detroit.................. 6,522,107! 6,640,846] ------ 118,739 339 230 220 491| —9,822 +130,313 8 0 
Travelers Equitable, Minneapolis............ 118,920 76.065 42,855, ...... 7.268 BONO) fof. cee +50,123 2 9.7 
Tvavelers Hartford ‘Accident Dept.)........ 34,255,113] 33,423,939 SObI74, «sn. css 954.036} 1,785,210 c—1,213 024] ¢+2,038,234 9.1 5 
Travelers Indemnity, Hartford.............. 3,589,445] 3.650582} «-.... 61,137 171.094 109.957 +21,899 +8 058 8 9 
United States Casualty, New York........... 3,810,853] 3,968,609] --.... 157,756 82.213} —75,543 —99 543 —75,000 9.6 5 
Western Casualty, Chicago.................. 672,285 475,714 196,571; ...... 26,319 SJ (ih mma Zest +222,890 6 a 
Zurich General Acc. and Liability, Zurich... .. 3,399,375] 3,251,579 147796) a koe 130,561 278,357 —20,000 +295 ,882| 0 6 
Totals (66 companies)...................-. 215,482,024 |1213,052,755| *1,529,269] ...... | 6,405,209] *7,934,478 *—1,185,445! *44,748,762 4 3.9 
| | | 
Fidelity and Surety Companies. | | 
American Surety, New York................. 4,230,150! 3,844,454 385,606 ...... | 690,624! 1,076,320) +203,973 +472 347 3 
Capital City Surety, Albany, N.Y........... 91,993 76,068 Oe 1 | 10,573 26,498; 12000; —...... +14,498 2.3 
Chicago Bonding and Surety, Chicago... : 956,882} 1,147,174)  ...... 190,292 34,243} —156,049|  ..2...) snnweee —156,049 3.1 
Fidelity and Deposit, Baltimore.............. 4 652,581 4,332,069 = M.5 } iis | 234,750 555,262 +165,567 —90,305 5.4 
Guarantee Co. of North America, Montreal... . 256,639 225,841 Ov. | ra 33,715 64,513 —1,692 +780 0 
| 
International Fidelity, Jersey City........... 294,574 200,804 Oy i | |) ere | 45,948 7 = Beye: +64,718 5 
Iowa Bonding and C asualty, Des Moines ; 20,654 76,918}  —....... 56 234} Geert MDD) seach 8 8 8 sceraare +6.695 5.3 
Lion Bonding and Surety, Omaha............ 309,961] 417,173] ...... 107,212] 11,296 95 ‘916 +838 —27,301 8 
Massachusetts Bonding and Insurance, Boston| 4,434,699) 4,500,753} ...... 66,054) 144,541 78 487 —3,419 +81,824 9 
National Surety, New York................. 5,566,797| 5,030,693 536,104, «.«..... | 342,739 878,843 —22,346 +421,189 9 
Southern Surety, Des Moines................ Rig hg die ee oe 115,920] 165,312 49,392) —432,675| —...... 4-482,0671 4 
U. S. Fidelity and Guaranty, Baltimor:....... 16,263,833) 15, "599, 244 664,589) ...... | 177,721 842,310 +69,954 +322,356) me | 
United States Guarantee, New York......... 414,596 18,434 |. | 35,729 131,891 +14, 554| +92,337) 8 
Motels (1S ComaMles) iss sos 56 ss is cee wee 39,165,105] 37,557,261} 1,607,844; ...... | 1,090,120) 3,597,964 +427,429) +1,685,156| 6 
| \ 
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| | | Ratio 
| Under- | Lossesand Ir vestment . lIncrease (+) or| Increase (+) [Ratio Ne'| Ratio |Underw g 
7 writing Under- Under- Under- Income tSurplus |fDividends| Decrease (—) in| or Decrease | Losses | Expenses/Profit (+) 
) eee Se iene writing | ‘Prott | ba pe = Earned Incurred hen a _ | oo in Pmeig? to | Incur. to | or Loss 
M Earned | Expenses | TO | | Loss | ccre- in in xcess Specia et Jnd. Inc. |Und..Inc. | (—) to 
in Incurred in 1918. | in 1918. ; tion in 1918. 1918. —— etc., | en! in Earned | Earned |Und. Inc. 
| 1918. in 1918. | | 1918. in 1918 in 1918. | in 1918.| Earned. 
: 7 Plate Glass Companies. $ $ $ $ $ $ | $ % Sf  s 
Lloyds Plate Glass, New York............... 713,997, 752,042) x... 38,045| 12,766] + —25,279| 50,000! +14,543] —s9,922) 48.0 | 57.3 | —5.3 
Metropolitan Casualty, New York.. | 924,735 GS7.278) «-.<--) 62,543 8,992; —53,551 36,000) —512) —89,039 48.7 | 58.0 | —6.7 
New Jersey Fidelity and Plate Glass, ‘Newark.. 1,095,291; 1,155,803) ...... 60,512 57,583 —2,929 12,000 sae —14,929 55.7 49.8 | —5.5 
New York Plate Glass, New York............ 985,471 1,137,562) pre 152,091 10,094; —141,997 32,000) —5,390) —168,607 55.1 | 60.3 —15.4 
Totals (4 companies)..............ccccceee | 3,719,494 4,032,685) Pe eer 313,191 89,435) —223,756 130,000} *+8 641) —362,397| 52.4 | 56.1 —8.5 
Miscellaneous Companies. | | | 
American Credit Indemnity, N. ¥............ | 827,363 759,121 (Li y | ere 58, 352) 126,594 35,000 +66,025) +25,569 39.3 | 52.4 +8.3 
Capital Live Stock, Topeka, Kan............. | 37,674 (Ot: | i —_———a 38,012 15 034! —22,978| —30,500;  X...... | +7,522; 173.5 | 27.4 |-—-100.9 
Farmers Live S ocx, D2s Moines, Ia......... 11,295 Ct | ee 5,504 3,856) —1.648; —77, '240)| Beers +75,592 14.2 | 134.5 —+18.7 
Hartford Live Stock, i. >, eee 186,762 S778 ij. 816 8,115! Cc re | oe oo rel } +7,299 62.9 37.5 —.4 
Hartford Steam Boiler, oC ere | 2,151,792 1,986,000 165,792; ~—=ét.... - 272,992) 438,784 200,000 +3,522)| +235,262 11.4 | 80.9 +7.7 
Iowa State Live Stock, Des Moines........... 254,084 262,685) =... 8,601 ao a ~ senwes | oem +3,100; 52.6 | 50.8 —3.4 
} 1 | | 
Kaskaskia Live Stock, Shelbyville, Ill.........| 67,180, 64,556 ee 8,140| 10,764) w9595) ~...... +1160 45.8 | 503 | 43.9 
Medical Protective, Fort OC ar 254,783) 237,625 (a) | ere 22,318) 39,476) pO) +29,476 43.8 | 49.5 +6.7 
Real Estate Title, Minneapolis. . enact oy as 30,351} 27,480 2,871 | oa 12,232: VC eee —1,768) | 90.6 +9.4 
| Standard Live Stock, Indianapolis Wen ccrecinkace 121,315} 114,771 C9,” ” | re 21, 27 ,553| Ut) eer +12,553) 43 | 51.3 +5.4 
Western Live Stock, Peoria, BR alciseceseie wees 145,775) 162 A48\_=téii...... .. 6, si3) 22 637 16,064; io er | +4,814 89.3 | 15.2 — 5 
Totals (11 companies)...................0- 4,088,374| 3,884,649, *203,725,  ...... 453,515| *657,240|  *187,105| +69,547| *+400,588) 29.7 o:3 | +60 
Grand totals, 1918 (94 companies).......... 262,154,9:7| 250.4 7.3:0' 3,021,647! —...... 8,938 279! 11,965, 926 | 6,173 645 ! —679, 828! +6, 472, 109 53.2 45.6 | +1 2. 


* Net. 
(—) indicate surplus paid in by stockholders. 





+ Amounts of f oreign companies in divide d column represent net remittances to or —) net receipts from home offices. 


} Minus sign —) in surplus earned column indicates combin d underwriting and investment loss. 








Amounts for American companies preceded by minus sign 
b Dividends, $18,642; surplus paid i in, $30,000. 
Prr ivr cr secks dd 
P Includes $300,000 con 1i! uted, 
,-715; surplus from sale of stock, 


losses upon their underwriting—that for 
one company exceeding 100 per cent of 
title 
company made 9.4 per cent profit; a 
credit company 8.3 per cent profit and a 


income. One 


.7 per cent profit. 
eggregate there was a 
small improvement in 1918 over the pre- 
far underwriting 
that 
less than one-half of the companies de- 
rived a profit last year from their under- 
also that the 
negligible. 

that at least 
some of the casualty lines are being con- 
ducted upon an unprofitable basis; and 
if the companies are to continue to fur- 


as 


manifest 


and 


tabulation proves 


conditions must 
be improved in order that the capital in- 
vested at the risk of the business may re- 


IDELITY and surety companies have 
F of late discovered an unusual num- 
ber of irregularities on the part of per- 
sons whose fidelity they have insured. 
This is probably due, in part, to many 
changes which have taken place during 
the past two years and to the quality of 
the emergency help used in thousands of 
offices because of the war conditions. It 
is hoped that, following the release of 
many men from war service and their re- 


cPremium on stock sold $100,000; dividends, $16,000. d Includes dividends to policyholders, 24,0¢9. eLife department loss, $1,481,629, not considered ‘n these figures. 
) 9,495; divideads, $18,225. m Dividends, $53,148; surplus paid in, $105,000, ess commission on stock sale, $17,500; includes $22,148 dividends to policyholders. 
srpus transferred to capital. ‘jaek Gone. dividend, $150,CC0; and dividands to policyholders, $38,339. 'v Includes stock dividend, $500,C00. w Dividends $12 
3 965,926. The net dividends incurred year, the number of companies having 
(including remittances to home offices of increased from eighty-eight to ninety- 
; foreign companies) in excess of surplus four. its underwriting 
2 contributions were $6,173,645, in the That there has been a vast expansion 
6 aggregate. After considering a net de- in the volume of the miscellaneous 
: crease in special reserves, excess of de- classes of insurance is evident from the steam boiler company 7 
4 posits over liabilities, etc. ($679,828), fact that in 1903 the thirty-nine stock Although in the 
r there remains a net increase in surplus of casualty and miscellaneous insurance 
6 $6,472,109. companies which were then licensed in ceding year, so 
2 A wide range of experience is noted Minnesota earned less than $38,000,000 profit is concerned, it is 
6 when the results for the individual com- in premiums, while in 1918 there were 
A panies are studied, in connection with ninety-four such companies licensed in 
7 their underwriting transactions last year. New York, Minnesota and Iowa, whose writing transactions, 
6 In percentages these range from a profit combined underwriting income last year combined net profit was 
0 of 36.1 to a loss of 271.9 per cent, both was $262,454,997. The 
; of these extremes having occurred in the Notwithstanding this great growth, 
4 casualty group, while the variations ex- the underwriting profit has declined, and 
4 pressed in dollars varied froma profit of in several years was superseded by 
‘i $1,003,020 to a loss of $294,408. underwriting loss. Herewith will be nish needed indemnity, 
e For convenience of comparison com- found a summary of the results in the 
5 panies are grouped in the table accord- last sixteen years: 
se ing to the general or predominating Under Ratioof ceive a fair remuneration. 
7 class of business which each transacts, ea tg Ml ie 
2 and separate tables are given for each of ee hey Pere oe 
- these groups. The table shows that the “aatee Po _iwten br 
FP cstaley companies, upon $215.482.024 fe Mee 
of underwriting j f *119/598,934 774,629 —0. 
Tee Pere emembery ty ey 
ay Eo serie agieapear aa Zoe ie 
0 of ehdcriekie insaie a aot of a So'sdee22 = 123287 | 43:9 
1.8 per cent ; the plate gl i 0 Wole2 “awe 0:5 
ly ; plate glass companies, upon ocr ies 
. $3,719,494 of underwriting income, lost 39 —_-37,709,506 ——+1,062,422 +2.3 
-_ 8.5 per cent, and the remaining miscel- Totals and 
69 laneous companies, upon $4,088,374 of G6 yrs.). 59 $1,670,075,872 +$9,225,837 +0.5% 
teed underwriting income, made a profit of 5 * Underwriting income earned. 
4.1 percent. The investment gains last year Comprised in the miscellaneous com- 


| 








Tose to the extent of $4,600,000, as com- 
Pared with the amount for the previous 






pany list there are seven live stock insur- 


ance 


institutions, 
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of which five made 


turn to their previous posts in business, 
conditions will become more stabilized 
in this respect. 


Fire Insurance 


VICTORY LOAN SUBSCRIPTIONS 


Insurance Interests on the Road to Making 
Highly Satisfactory Showing 


With the campaign for the Victory Loan in 
its last week, the showing of the insurance 
companies, as was confidently expected, makes 
one of the most satisfactory records among 
all the main branches of American business. 
Following are some of the larger subscriptions 
to date: 


Metropolitan: Tile sis: <cinc.c0i0o.0.5:5.0000 000% $30,000,000 
RMPOMES die onsee 554 sponse neh ob enine ene 8,500,000 
fina Life....... ee ere SPS Oe core ee 6,000,000 
John Hancock Mutual............. sees. 2,000,000 
NS ee Sear rege 1,500,000 
Connecticut Mutual Life................ 1,500,000 
REET SUR cows bos sels pina wesw ena 1,500,000 
New England Mutual. 2.0: 0.060066 00000 1,500,000 
Pimelity Bhd WCasnAey .... 65 65-0650 0540806100 1,000,000 
WiGHNOET: A TANNING 5 3s 0:55 ocose'5 co a ors 9 010-00 0 1,000,000 
Seb AMRITERRID Og 0a wes soa Sacco eis 1,000,000 
DIGTOIAAD TCABUBIEY 6 ons 6.0 c'c cesar once es 1,000,000 
a a DT ee ee ere 1,000,000 
Liverpool and London and Globe......... 500,000 
National Surety..... WES ot ee 500,000 
ices gl ae : a ar Peres 500,000 
Continental Insurance. ... ... .6ccessesces 500,000 
COOP TREL TIONS 66% 6 o:o54 issn Sees sss 400,000 
PE RE oe 55.0500 coo ew ar ecaee sss 250,000 
DTN CRIOD Enc 0 60.50 5b o.0 oe Raise 250,000 
PERETICAN PATTIANIOE. «= <:0.<5:05.0 090010)s.05i0 a9 250,000 
REsiers. DiROMA) TICE «6.0.6. 0s 5:50 010-0:6.0:60:00:6 250,000 
Western OG SOUMeCIn..s oo 0 ssc ec cseccs 250,C00 
DEED TIRE BAT. 5 665 655 68ine nse cine 225,000 
ER CSR eyes Aer ee 200.000 
RSRRINES PROMI NIINOE). 5 a 54:6 5050150 ywiee ene 200,000 
Warner Reinsurance Bureau............ 200,000 
Zurich General Accident................ 200,600 
North British and Mercantile............ 200,000 
PMIOMMEED. Goiackes sous cuwns ones os <ibe's 200,000 
ee eo a ea 200,000 
Union Hispano Americana.............. 150,000 
DE Oe PAIR og ois coin 'sne-s's seine 100,000 
gy ae EO C1 2 eae eee 100,000 
ee Sy a ee er er 300,000 
TU CRECRESIOS PURE 2 ooo oon a civecsisnscSs ss eie 100,000 
PINGTCN TARE FILE. 0:00.56 oss bocce. e008 100.000 
Mercantile PINSUPANCE, .6..006 550600006008 100,000 
Commonwealth Insurance............... 109.000 
Norwegian Assurance... .........0s0s. ‘ 109,060 
Security Mutual Casualty............... 75.000 
Pe ey a 59,000 
Marine Insurance Compaay............. 50 000 
National of Copenhagen................. 50,000 
tar Insurance Company .........s 6000 s.0s<.. 50,900 
American Merchant Marine............. 50,000 
SORE MND IOUNINOR 6 6:55 ois.0'0 ere sia s-0 oe ae eea's 50,000 
MORIN ad ROMMDEIDES 5 06 cx Gis s'0's ws 0-5 Sips wis 'o ies. % 50,099 
Knickerbocker Insurance................ 50,000 
PRONEIESE: ARBUNDCES 0.5.0 0's sc ceive ets sss 25.000 
te Gr EW NOT. 5 o60:852 0 riewicw se Petts 25,000 
Renderwriters. Salvage. ......0.00.0000-0000s.00 29.600 


It will be seen that some of the more promi- 
nent companies have still to announce their 
subscriptions. 

The following are the numbers and amounts 
of subscriptions to the Victory Loan taken by 
the various teams reporting to the general in- 
surance committee up to and including last 
Saturday: 


Team No. Amount 
4Etna Life Insurance Company.... 128 $10,800 
American Merchant Marine....... 22 1,900 
American Surety Company....... 855 104,800 
Atlas Assurance Company........ 29 2,400 
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City Eneurance Chay <.s6.5.050dcsiese 268 130,550 
Compensation Inspection Rating 

MRGRE.. Qh cars wae espn ese wie sie 63 ‘12,000 
Continental Insurance Company... 26 1,650 
By ae ge: | rere 211 51,700 
Fidelity and Deposit Company.... 56 11,950 
4. S. PreMGhwysen.<....56ceceee 35 1,750 
General Accident Assurance Cor- 

NOT NSOD Gino s6re cep 070 5 0 5084-51065 28 1,550 
Globe Indemnity Company....... 1,266 103,750 
Great American Insurance Company 241 15,600 
Great Eastern Casualty Company.. 25 4,700 
Hartford Accident and Indemnity 

Gon Senor Seb os Sar eee ac ae 45 6,990 
Hartford Fire Insurance Company 6 25,850 
Home Insurance Company........ 297 25,350 
Insurance Brokers Division....... 41 1,241,500 
Liverpool and London and Globe 

Insurance Company............ 4 555,700 
London and Lancashire Indemnity 

RAIA, 5 oie os oss sister s.0 5 oeaw-e.s 47 3,100 
London Assurance Corporation.... 97 6,750 
Maryland Casualty Company...... 34 3,850 
Massachusetts Bonding and Insur- 

SmCe COIMBRA os 6665 5553 66.009 « 112 17,700 
Metrepolitan Casualty Insurance 

eS ee eee 15 1,200 
National Board Fire Underwriters. : 7,200 
National Casualty Company....... 3 400 
National Liberty Insurance Com- 

DRY isan eee oie ess So eas 101 10,600 
National Surety Company........ 634 101,850 
National Workmens Compensation 

METUICE  DURRBUs 64656 60's.00ca-%00° 134 10,000 
New York Board of Fire Under- 

eRe ae RN er ae ene Rea 30 2,350 
New York Fire Itisurance Exchange. 92 8,250 
New York Underwriters Agency. . 173 21,650 
Northern Assurance Company, Ltd. 431 40,150 
Ocean Accident and Guarantee Cor- 

POE DRION, TIE 6 o's scosie ot dice raele c's 505 57,250 
Overseas Underwriters Agency, Inc. 64 5,450 
Phoeenix Assurance Company, Ltd.. 47 3,350 
Piatt. Pater BR COs. ovo 06565 028:06 15 4,650 
WVBR REI 56 sss sck oe Hess 83 14,200 
Reinsurance Clearing House...... 60 4,100 
Royal Indemnity Company........ 109 10,550 
Royal Insurance Company........ 69 6,050 
Second Russian Insurance Company. 10 850 
Sun Insurance Office............. 7 80,600 
Svea Fire and Life Insurance 

So UNNRNNE, | coays-ovenckc: wereiaueus & Sate ersle.c 35 2,900 
Talbot, Bird & Co., Inc....0:506. 3 25,000 
THOVEUGE MANES. 5 asters ssi 0:0.6:0 0005 2,780 261,100 
Travelers Indemnity Company.... 254 1,085,400 
United States Casualty Company.. 263 27,650 
United States Fidelity and Guar- 

Bntee -COMBORY sos a60 65 20as rc 247 54,200 
Yorkshire Insurance Company.... 4 500 
Zurich General Accident and Lia- 

bility Insurance Company, Ltd... 29 107,350 
F. S. James & Co. (now reporting 

through City Insurance Club)... 91 155,300 

MNGRAL -acc04.cibipus cere ee nsterees 10,407 $4,466,150 


W. R. Collins & Co., Inc., Appointed 


The National Life of Vermont of Montpelier 
announces the appointment of W. R. Collins & 
Co., Inc., as general agent for Greater New 
York, Long Island, Westchester and Rockland 
counties, New York, and the entire State of 
New Jersey. 

Mr, Collins has had an experience of twenty 
years in life insurance, during which period 
he has demonstrated his ability as an under- 
writer and highly efficient organizer. 

The agency is prepared to offer valuable 
territory to able and experienced men. It is 
located at 177 Broadway, New York city. 


Insure peace. Buy Victory Liberty Bonds. 


Thursday 


FIRE INSURANCE 








NEW YORK SURVEYS 


The Three-Platoon System.—What will be 
the effect on fire waste if the three-platoon 
system, which is now started over the country, 
is universally adopted? Without discussing 
probabilities of an increase in fire loss due to 
a shortage of men to respond to early alarms, 
it is reasonable to suppose that it may lead 
to an accentuation of greater care in private 
fire protection. In other words, it will in- 
crease the demand for sprinklers, and where 
sprinklers are not installed the minor devices 
will be more apt to be put in than when the 
fire department might have been considered of 
higher value. It is yet to be proved that the 
three-platoon system, which will make the life 
of the fireman more normal than it may be 
either under a two or a one system, will make 
for an increased fire loss. If it does, and once 
adopted it cannot be changed, then we shall 
see an increasing demand for fire prevention 
devices. 

The Work Progresses.—The committee 
appointed at the recent meeting at the Down- 
town Association for the purpose of consider- 
ing the question of the incorporation of the 
Insurance Institute of America, held its first 
conference at the Drug & Chemical Club a few 
days ago. There were present Clarence A. 
Ludlum, vice-president of the Home Insur- 
ance Company; Charles L. Case, manager of 
the London Assurance Company, and Otho E. 
Lane, president of the Niagara Fire Insurance 
Company. The secretary to the committee is 
E. R. Hardy, secretary of the Insurance So- 
ciety of New York. The principal business 
transacted was the consideration of enlarging 
the size of the committee, which enlargement 
was provided for in the vote when the original 
committee of five was appointed. From time 
to time as acceptances are received announce- 
ment will be made of the additions to the 
committee. 

Under Insurance.—The question of under 
insurance, which has been agitating the Street, 
must always be one in which a peculiar re- 
sponsibility rests upon the broker. When we 
consider that ninety-nine per cent of all the 
fire insurance business in this territory is 
handled by the broker the responsibility of 
seeing that his client is properly protected is 
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one which is up to him, if we may use the 
colloquialism. Certainly, if in a time of rising 
values, when no complaint of under insurance 
was heard, it was possible for a broker to 
protect his client, it ought not to be difficult 
now in the changed and somewhat more stable 
conditions which apply. Naturally, the matter 
is affected by the attempt of the insured to 
keep his expenses at the lowest possible point, 
and this, of course, would apply to his insur- 
ance account as well as any other. But after 
all is said and done that is something which 
the broker should be on the lookout for, and 
it is up to him to see that his client is properly 
protected. 


The Students’ Class.—W. R. Crane of the 
North River Insurance Company will deliver 
his talk May 9 on clothing manufacturing. 
He will be followed by Robert Watson of 
Frank & DuBois, who has the two final talks 
in the course, and these are devoted to the 
subject of correspondence. The clothing manu 
facturing business is taken because it is a 
typical hazard of New York City, and, in a 
sense, it is the great local manufacturing busi- 
ness in this territory, while the subject on cor- 
respondence is one which every manager will 
at once state is the thing in which employees 
ought to be instructed. The course of lectures 
is coming to a conclusion and has attained 
very happy results. The examinations begin 
on May 20. There will be an interval of two 
days between examinations, there being some 
eight examinations in all. 


The Street is a Bit Deserted.—The annual 
meeting of the Fire Underwriters Uniformity 
Association, plus the annual meeting of the 
N. F. P. A. at Ottawa, the two covering the 
period Monday to Thursday, inclusive, and in 
addition thereto to the fact that Tuesday, 
while not an adopted holiday, was in effect 
one, has made the Street a bit deserted, all of 
these causes taking many away. 


The Four Organizations.—The respective 
heads of the four rating organizations of New 
York State held another conference this week, 
and considered matters which might lead to 
greater harmony of action in the work of 
rating New York State. 

A. J. Thowless Moves Downtown.—Ar- 
thur J. Thowless, a well-known New York 
insurance broker, who for some time has been 
located at 7 East Forty-second street, has 
moved his cffice to 99 Nassau street. 
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CHICAGO AND THE WEST 


G. Morin Will Represent Examiners 
Club.—George Morin, examiner in the 
Western department of the Fidelity-Phcenix, 
and formerly president of the Association of 
Fire Insurance Examiners at Chicago, has 
been appointed a delegate by that organization 
to the meeting of the Fire Underwriters Uni- 
formity Association to be held in Ottawa, 
Canada, during the week of May 5. 

Western Union Recognizes J. W. Coch- 
ran.—J. W. Cochran, vice-president of the 
Fire Association and former manager of the 
company’s Western department, has _ been 
elected an honorary member of the Western 
Union. 

A. J. Sigmund Promoted.—A. J. Sigmund, 
associated for the past twenty years with the 
Chicago office of the Milwaukee Mechanics 
Insurance Company, has been appointed assist- 
ant branch office manager at Chicago. Mr. 
Sigmund entered the employ of the company 
in 1899 as a clerk. He has served as Cook 
county special agent and counterman, coming 
up through the ranks to his present position. 


BOSTON AND VICINITY 

Robert A. Boit & Co. and Aetna Part.— 
Robert A. Boit & Co. have resigned their con- 
nection with the A®tna companies of Hartford. 
This was announced by the A*tna Life, acci- 
dent and liability department; A®tna Casualty 
and Surety Company; Automobile Insurance 
Company of Hartford, and by Robert A. Boit 
& Co. at the same time. The Boston agency 
has formed an association with the Employers 
Liability Assurance Corporation, while the 
7Etna business will be handled by the Boston 
branch office, in charge of Arthur W. Burke, 
general agent. 

Boston Board to Change Rules.—The ex- 
ecutive committee of the Boston Board has 
drawn up changes in the constitution, as re- 
quested at the meeting April 9, which they will 
submit at the next Board meeting. The 
changes recommended are: That the rating 
committee be entirely abolished and an ad- 
visory committee be established in its place, to 
have three Board members and six company 
representatives; that a new officer be created, 
with the title of manager, who will act as sec- 
retary of the advisory committee. He will 
have entire charge of rating and the inspection 
and improvement of risks. Such schedules 
and methods of rating and minimum rates as 





Fire Insurance 


the manager thinks advisable will be recom- 
mended to the advisory committee, the action 
of this committee not being subject to review 
by the Board. The quorum for the advisory 
committee will be five, and there must be five 
votes in the affirmative to carry any proposi- 
tion. A company member may not be placed 
on this committee at the same time that the 
Boston agent of the same company is a mem- 
ber, but an agent may be authorized by his 
company to represent the company on the ad- 
visory committee at any meeting. 

Three Companies Apply in Massachu- 
setts.—Applications have been received at 
the Massachusetts Insurance Department 
from the New Zealand of Auckland to do a 
fire business, and from the American Merchant 
Marine of New York to do a fire and marine 
business in the Commonwealth. The Union 
Insurance Society of Canton, China, has ap- 
plied to do a general fire business in Massa- 
chusetts, and has appointed Gilmour, Rothery 
& Co. agents for Boston and vicinity. 

Insurance Exchange Will Not Require 
Brokers to Have Licenses.—At the regular 
meeting of the New England Insurance Ex- 
change, Saturday, it was ruled that, in con- 
currence with the Boston Board, brokers’ 
licenses will not be required in order that 
agents may qualify for the Boston metropoli- 
tan district. 


Mississippi Fire Notes 

—The North River Fire Insurance Company of 
New York has been licensed in Mississippi. The com- 
pany will be represented in the State by its general 
agents at Memphis, W. L. Nelson & Co. 

—The Hardware Dealers Mutual Fire Insurance 
Company of Stevens Point, Wisconsin, and the London 
Assurance Corporation have made application for 
licenses to transact business in Mississippi. 


—The Commonwealth Fire Insurance Company and 
the Mercantile Fire Insurance Company of New York 
have been licensed in Mississippi. Both of these com- 
panies will be represented by Ed Bourne, special 
agent, New Orleans, La. 

—The fire premiums received in Mississippi 
amounted to $5,417,111.63 and the losses $2,602,- 
632.75. The premiums for 1918 were $1,170,986.96 
more than for the year 1917. The average cost of 
insurance during 1918 amounted to $1.80 per hundred. 


—For the seventeen years’ experience of the fire 
insurance companies operating in Mississippi, dating 
from 1902, the year of the creation of the Insurance 
Department, the premiums collected amounted to 
$50,185,507.83 and the losses were $31,944,468.75, a 
loss ratio of 63.6 per cent. The total number of fire 
and marine insurance companies operating in the 
State during the year was 104. 
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Ohio Inspection Bureau Changes 

E. H. Boeckh, formerly head of the sprink- 
lered risk department of the Canadian Board of 
Fire Underwriters and later estimating en- 
gineer of the H. G. Vogel Company of New 
York, has accepted an appointment in the Cin- 
cinnati office of the Ohio Inspection Bureau, 
where he will be in charge of the improved risk 
department. He succeeds F. O. Gibbs, who 
takes the ine risk department of the 
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Ohio Bureau at Columbus in place of W. G. 
Bayliss, who has entered the service of the 
8tna Insurance Company. 


Lumber Underwriters Changes Name 
The Lumber Underwriters of New York has 
changed its name to the Metropolitan Motor 
Underwriters and has moved its head office to 
the Niagara Life building, Buffalo, N. Y. 








Foreign Companies’ Transactions With Home Offices 


Below will be found the net amounts received from (+) or remitted to (—) their home offices by the 
United States branches of the respective foreign fire and fire-marine insurance companies during the last five 
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* Ceased writing new business in the United States in Papeetion, 1917. 
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Surcharge in Effect in All States Except Four 
Bruce T. Bullion, State Insurance Commis- 
sioner of Arkansas, after attending the conven- 
tion of the National Association of Insurance 
Commissioners in St. Louis, said that the sur- 
charge of ten per cent on fire insurance, which 
was put into effect in Arkansas in April, 1918, 
was discussed, and that it was decided to ask 
insurance companies to show cause why the 
additonal charge should not be removed, 

Mr. Bullion said that the surchage on fire in- 
surance in Arkansas amounts to approximately 
$40,000 a month, and that the reports to the 
convention showed that the surcharge was in 
effect in every State except four. 

Formal notice to all fire companies operating 
in Michigan was sent out last week by the In- 
surance Commissioner of that State ordering 
the discontinuance as of May 1 of the ‘‘ten per 
cent surcharge added on account of war condi- 
tion costs.’’ 

Marine Insurance Investigation Report 

The New York Insurance Department has 
fssued in pamphlet form a summary of the 
information as to practices common in connec- 
tion with marine insurance in New York prior 
to the investigation made by the Department 
in March, 1918. The report also contains the 
new section 169 of the insurance law 
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NEW YORK INSURANCE BILLS 
SIGNED 


Measures Affect Life, Fire, Automobile, Air- 
plane and Compensation Interests 
[Special Dispatch to THE SPECTATOR] 
ALBANY, May 7.—Prominent among the in- 
surance measures signed this week by Governor 
Smith is the Towner bill adding new Section 
96-A, relative to suspension of limitation of 
new business of a life insurance company if 
companies writing not less than 50 per cent of 
life insurance written by corporations author- 
ized to do business within this State have, in 
the aggregate reached the limit described by 
Section 96, before the end of the calendar year 

Other bills signed were the following: 

Assemblyman Gardner’s, authorizing every 
insurer issuing policies in this State to rein- 
sure in any other insurer any part or all of any 
risk or risks, other than life, assumed by it, 
under certain conditions. 

Assemblyman Gardner’s, requiring domestic 
or foreign insurance corporations, engaged 
solely in the business of marine or transpor- 
tation insurance, or in such business in con- 
nection with the business of automobile insur- 
ance, to comply with the provisions of Section 
48, requiring the advertising of the amount of 
capital, assets, liabilities, etc. 

Assemblyman Zimmerman’s two bills, provid- 
ing that mutual, automobile, fire and casualty 
insurance corporations must have at least 1000 
persons owning not less than 1000 automobiles, 
instead of not less than 1500 automobiles. Each 
such individual must have paid into the cor- 
poration at least five dollars as evidence of his 
good faith. 

Senator Towner’s, providing for the conver- 
sion into a stock insurance corporation of any 
Lloyds or interinsurance association doing 
business under article 10. 

Senator Towner’s two bills empowering fire 
and marine insurance corporations to insure 
risks in connection with airplanes, seaplanes, 
dirigibles and other aircraft. 

Senator Towner’s, empowering casualty com- 
panies to insure against loss or damage to air- 
planes, seaplanes, dirigibles or other aircraft, 
including loss for damages to property result- 
ing from the use of such craft. * 

Senator Towner’s relative to investments by 
domestic life insurance companies, by except- 
ing certain real property which is not deemed 
to be encumbered within the meaning of Sec- 
tion 100. 

Assemblyman Gardner’s, relative to the funds 
and capital within the United States of cor- 
porations organized outside the United States 
and transacting fire, marine, life, casualty or 
surety insurance business. 

Assemblyman Gardner’s, relative to limita- 
tion of risks. 
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Assemblyman Gardner’s, relative to funds of 


Lloyds or interinsurance associations, trans- 
acting the business of both fire and ocean ma- 
rine insurance, or either fire or ocean marine 
insurance. 


Assemblyman Gardner’s, relative to provi- ' 


sions for admission of Lloyds and inter asso- 
ciations domiciled in other States. 

Assemblyman Gardner’s, relative to the 
method of computing reserves of casualty or 
surety insurance corporations. 

Assemblyman Gardner’s, providing that no 
insurance corporation of another State, not 
now authorized to transact fidelity or surety 
business in this State, shall hereafter be so 
authorized, unless it shall have on deposit with 
the proper State officials at least $250,000. 

Assemblyman Gardner’s relative to authoriza- 
tion of foreign mutual fire insurance companies, 
by providing that any such company permitted 
to do business may transact inland marine in- 
surance. 


Fire Hazards at Atlantic City 

Comment in THE SPECTATOR On last winter’s 
fire at Asbury Park, when five summer hotels, 
three cottages and two garages were burned, 
has drawn from the insurance firm of Stephany 
& Co. of Atlantic City a word of warning that 
the classification “Seashore Hotels’ is very 
far from applying to Atlantic City buildings. 
“Frame construction,’’ the firm writes, “is so 
rapidly being replaced by modern fire-resistive 
construction (except in detached dwelling sec- 
tions) that the same outclasses what are 
known as seasonal resorts.’”’ The letter con- 
tinues: 


Entirely aside from this, Atlantic City not 
only is of a permanent, all-year-round class 
to the fullest extent, but has provided for the 
elimination of fire-fighting obstacles almost 
entirely ignored by the insurance fraternity. 
We know of no seashore resort of substantial 
area that can boast of ninety per cent hard 
paved street surfacing; 8 motorized well- 
equipped engine companies, 5 motorized, well- 
equipped truck companies, seven well-built fire 
equipment housing stations, complement of 188 
well-trained firemen, and efficient high-pres- 
sure system (installed under the guidance of 
the National Board), covering the hotel blocks, 
and almost inexhaustible water supply in most 
severe dry weather to cover the most extreme 
emergency, auxiliary pumping facilities to 
cover many times the maximum needs as re- 
corded during a fire in the height of the 
season. 

Attention is called to a conspicuous incident 
about April 26 when, during a severe wind- 
storm at night, the theater fire, with a blazing 
stage, was subdued with a small loss. That it 
was a theater fire and a burning stage speaks 
for itself as to the requirements of the de- 
partment on a stormy night, 


—S. B. Hoag has resigned as manager of the in- 
surance department of the American Bank and Trust 
Company of Petersburg, Va. 
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FIRE CONVENTION IN OTTAWA 


National Fire Protection Association of U. S. 
Meets in Canada 


[Special Dispatch to THE SPECTATOR] 


OTTAWA, ONT., May 7.—Fire Underwriters 
Uniformity Association met in Ottawa, Mon- 
day and elected as officers for following year: 
J. S. Speed of Little Rock, president; J. H. 
Kenny of Baltimore, vice-president; William 
5. Boyd of Chicago, secretary. 

The twenty-third annual meeting of the 
National Fire Protection Association opened 
Tuesday with an excellent attendance of mem- 
bers from both the United States and Canada. 

In the absence of the Duke of Devonshire, 
the Governor-General of Canada, the conven- 
tion was welcomed by N. W. Rowell, president 
of council, who stated that the work of fire 
prevention has never been so important as to- 
day, when conservation of life and property is 
vital to the rebuilding of the nations of 
Europe to permit the early resumption of full 
economic and industrial life and allow the 
furnishing of needed materials to devastated 
regions without crippling America. 

The first day’s session particularly stressed 
the need of closer co-operation between all 
interests in combating the enormous fire waste 
of America. Of particular interest were re- 
ports of methods being pursued in Canada to 
reduce the fire loss. Dominion Fire Commis- 
sioner J. Grove Smith spoke on the need of 
concentrating efforts on large industrial and 
mercantile plants, as sixty-five per cent of 
all loss occurs in less than five per cent of the 
fires. Particular importance was placed on the 
recently enacted law making it a criminal 
offense if fires occurred due to lack of com- 
pliance with laws or ordinances, and it was 
believed that, with this provision, material im- 
provement could be obtained in plants in 
Canada. 


—The Liberty Fire of St. Louis has been admitted 
to Iowa and Minnesota. 

—The Illinois Threshermens Mutual Insurance Com- 
pany has been organized, with headquarters at Decatur. 

—J. A, Kelsey, general agent for the Tokio Marine 
and Fire, is circulating a card showing the handsome 
home office of that company in Tokio, Japan. 

—The Fire Insurance Club of Chicago issues “The 
Bulletin,” which contains much matter of interest to 
club members and others. Among other things, “The 
Rylletin” presents a series of lectures on the standard 
fire policy, by M. E. McCullough. 

—Thomas F. McMurray, Jr., manager of the insur- 
ance department of the Bankers Trust Company of 
Indianapolis and for twelve years manager of the 
Indianapolis Inspection Bureau, has been appointed 
fire insurance rate expert for the Indiana Insurance 
Department. 





System 
Company 





Figures and adjusts the unearned premiums on re=insurance contracts. 


Compiles the portfolio of cessions in force and also makes up reserve. 
a r r e Tabulates reserve, state, re-insurance and classification figures. _ 
Figures applications, cancellations, endorsements, and type policies and attach forms. 


Writes bordereau, register sheets, and makes up account current. 
Makes Pay Roll Audits on Liability Insurance. 
Will assist you in your accounting, or any clerical work. . 

If you are having trouble with Re-Insurance figuring, we will install a figuring system that 
will give you absolute accuracy. } 
We have experts in charge who have visited 300 Home offices and branches and 2000 agencies 
all over this country handling millions of items found in the Accounting, Re-Insurance, 

Loss, Underwriting and Statistical Departments. 


Cortlandt 1392 
INSURANCE ACCOUNTANTS AND FIGURING EXPERTS 


15 John Street, New York, N. Y. 
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PERIL OF UNDERINSURANCE 


Increase in Cost of Labor and Materials in 
Washington, D. C., Reduces Value of 
Policies 
Increases in the cost of materials, machinery 
and labor, without corresponding increases in 
the value of policies, have left Washington de- 
cidedly underinsured, according to Walter 
A. Brown, president of the Washington Board 
of Trade, who declares that the capital, espe- 
cially the residential section, is from sixty to 
eighty per cent without cover, resulting in a 
very serious situation. | As an example of this 
condition, Mr. Brown quotes the case of a local 
street car company, which recently lost a num- 
ber of cars and a valuable barn by fire. These 
were insured up to eighty per cent of the value 
of the property when the fire risk on it was 
underwritten. But when the fire occurred it 
was found that the insurance money would 
provide only forty per cent of the cost of re- 

placing the property. 

Many of the fire policies now in force were 
written before the war had sent costs of con- 
struction sky-rocketing. At the time of writing 
these policies covered probably seventy-five per 
cent of the value of the property, but, with an 
increase of from fifty to seventy-five per cent 
in the cost of construction within the past two 
years, they would to-day do well to cover fifty 
per cent of the value. 

It is pointed out by Mr. Brown and by Sam- 
uel J, Prescott, who recently was appointed by 
the District Commissioners as head of a com- 
mittee to stabilize building in Washington, that 
a widespread conflagration such as faces every 
large city would leave in its wake a much 
heavier uninsured loss than ought to be the 
case, and it is urged that all property-owners 
should have their attention called to the need 
of increasing their insurance to correspond 
with new values, 


Louisiana Fire Business in 1918 

All of the fire and marine insurance com- 
panies doing business in the State of Louisiana 
have filed their annual statements with the 
Insurance Department of the office of the Sec- 
retary of State, covering the business trans- 
acted by them during the year 1918. Since the 
last report a year ago fifteen new fire and 
marine insurance companies have been ad- 
mitted to do business in Louisiana, and only 
one of such companies already doing business 
retired or reinsured during the year, this 
being an enemy company compelled to liqui- 
date under the trading-with-the-enemy act. 

The total fire and windstorm risks written 
by all companies in Louisiana during the year 
1918 amounted to $533,302,711, which is $49,- 
767,417 more than the aggregate business of 
1917. 

Premiums collected amounted to $7,553,597, 
or $1,704,689 more than the premiums collected 
in the year 1917. Total losses paid in Louisiana 
during the year 1918 amounted to $2,815,492, or 
$668,913 more than the amount of fire and wind- 
storm losses paid in 1917. 





Many Changes in Blanks Proposed 


The committee on blanks of the National 
Convention of Insurance Commissioners will 
meet at the Manhattan Hotel, New York, at 
10 A. M., on May 12. A great many suggestions 
have been made looking to changes in the 
blanks upon which various classes of insurance 
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companies are required to file their reports. 
One of the important subjects to come up is a 
proposed change in Schedule B, which would 
require information concerningmortgages owned 
by a company to show only the items relating 
to totals outstanding in each State. The items 
required would be: Amount loaned during 
1919; amount paid on account or in full during 
1919; amount of outstanding loans December 
31, 1919; respective values of land and build- 
ings, and the insurance held by the company 
on buildings. 

This information would be given separately, 
in relation to farm properties and to other 
properties. In addition to this, a suggestion 
has been made for Parts 2 and 3 to Schedule 
B. Part 2 would call for more detailed infoy- 
mation as to mortgage loans made or in- 
creased during the, year, except loans on farm 
properties, where loan does not exceed sixty 
per cent of the value of land and not less than 
seventy-five per cent of land is under cultiva- 
tion, or sixty per cent of the value of the culti- 
vated land. 

Part 3 would require information as to loans 
upon which interest is overdue more than one 
month or on which payment of interest has 
been extended; also loans upon which taxes. 
assessments and other liens during the pre- 
ceding year had not been paid, and all loans 
in process of foreclosure. 


Superior Fire and Marine, Des Moines, Ia. 
The above-named company was incorporated 
April 11, 1919, to transact insurance business 
other than life. It is proposed: to capitalize 
the company at $1,000,000 and to have an initial 
surplus of $3,000,000. The sale of stock is ex- 
pected to begin about May 15 next, and it is 
hoped that the company will be in shape to 
begin business by January 1, 1920. Its pro- 
jectors intend that its operations shall cover 
the United States and possibly other countries. 
Wayland C. Ballard is president, William A. 
Scherfe is vice-president, and Fremont §S. Gib- 
son is secretary and treasurer; the original 
board of directors being made up as follows: 
Charles Brock-Jones, F. P. Hagemann, C. R. 
McCutcheon, Frank G, Murphy, Geo. E. Winter, 
G. L. Van de Steeg, Wm. A. Scherfe, A. C. 
Johnston, M. A. Clark, Ed. J. Raymond, L, E. 
Crist, Wm. S. Hart, C. A. Kneedler, Dean W. 
Peisen, Donald McClain, John H. Wooley, Geo. 
E. Saunders, C. W. Bean, Fay W. Sampson, 
Freemont S. Gibson and Wayland C. Ballard. 


Wisconsin Chief Rater Resigns 


Chas. M. Park, who has had supervision of 
the fire insurance rates in Wisconsin since the 
taking effect of the rate regulation law, has 
resigned from the Insurance Department to 
accept the position of Wisconsin State agent 
of the London Assurance Corporation of Eng- 
land, succeeding the late Wm. S. Loudon of 
Minneapolis. Mr. Park will make Madison his 
headquarters. His resignation takes effect 
May 15 if his successor is named by that time. 





—The Tokio Marine and Fire has applied for ad- 
mission to Virginia. 

—Announcement is made of the appointment of 
Childrey Scott as special agent for Virginia for the 
New York Underwriters under State Agent H. T. 
Nelson. Mr. Scott has been connected with the 
agency in Richmond of Gibson, Moor & Sutton for 
the last nine years. 


Insure peace. Buy Victory Liberty Bonds. 
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Fire Company Stock Quotations 
Following are quotations prepared by Bioren 
& Co., bankers, of Philadelphia, on the stock of 
some of the more important fire companies: 
Par Last Sale Date 





PRBNGE occcewnccvenseseese $10 211% 4/21/19 
American Tire ..c3 soescees 100 91% 2/ 4/14 
ROONEY HE cksiciavescnwecs 100 125 3 /5/13 
WIGIR WAC. s.carcvee se ect se seve 10 6 3/14/15 
Fire Assn. of Phils........ 50 32514 4/23/19 
Praekiin Tire .ccsessccee<se 25 60 4/ 5/16 
Ins, Co. of North Am..... 10 30 4/26/19 
Ins. Co, of State of Pa.... 100 54 12/ 4/18 
LAMADETENOND o:5ss.00064600000: 25 100 9/11/18 
MEGCHANICS . sciceewcsssciscwce 25 75 11/13/18 
Pennsylvania Fire ... oe 500 3 19 
Peoples National Fire 25 2 4/16/19 
Reliance a F 5/29/18 
United Firemens ........... 10 12 4/ 3/18 


Utah Home Fire of Salt Lake City Increases 
Capital 

The Utah Home Fire of Salt Lake City has 
increased its capital stock from $300,000 to 
$400,000. The additional 1000 shares are to be 
sold to the present stockholders at $350 a 
share, and there is a bid of $10 above that 
figure for options on whole or any part thereof. 
The additional capital and surplus thus paid 
in will give the company more than $1,500,000 
surplus as security for policyholders. It is 
the intention of the company to extend its 
-usiness; it is at present entered in twenty- 
four States. The number of directors has been 
increased from thirteen to seventeen. 


. SS 


Sells Total Capital Stock in 36 Hours 


The Farmers Insurance Company of Rock 
Rapids claims to have set a new record in the 
organization of insurance concerns in Iowa by 
selling its $100,000 in capital stock in thirty- 
six hours and without a cent of promotion 
expense. The stock was taken up by friends 
of the organizers in Lyons county and vicinity. 

The new company will write term insurance 
on automobiles covering the hazards of fire, 
theft, lightning and wind. The company will 
confine its business to Iowa for the present. 


New Fire Company in Texas 

The American Mutual Fire Insurance Com- 
pany of Dallas, Tex., has been granted a cer- 
tificate of authority by the Texas Department 
of Insurance and Banking to solicit business. 
The promoters are: J. K. Hexter, E. W. Mor- 
ton, W. Frank Knox, Alex. Camp, J. M. Cran- 
fill and others, of Dallas. 





Fire Companies to Enter Virginia 
Application for admission to Virginia has 
been made by the Concordia Fire of Milwau- 
kee. The Union Insurance Society of Canton, 

Ltd., is also planning to enter that State. 





Sale of First Reinsurance Stock 
The sale at auction of the 4505 shares of 
stock of the first Reinsurance Company of 
Hartford, owned by the Munich Reinsurance 
Company of Munich, is scheduled to take place 
on Wednesday, May 28, at the company’s office 
in Hartford. 


Western Union Committees 

Comparatively few changes have ben made 
in the personnel of the Western Union com- 
mittees for the ensuing six months. Most of 
the changes arose from the removal of J. W. 
Cochran and P, T. Kelsey to the East, but 
John F. Stafford, Western manager of the Sun, 
succeeded C. R. Tuttle of the Insurance Com- 
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pany of North America, as chairman on forms. 
The governing committee is made up as fol- 
lows: 

J. C. Corbet, Northern; A. W. Perry, St. 
Paul Fire and Marine; C. R. Street, Fidelity- 
Phenix, and C. R. Tuttle, Insurance Company 
of North America, their terms expiring April, 
1920; and George H. Batchelder, Pennsylvania; 
Cc. E. Dox, London and Lancashire; Fred S. 
James, National of Hartford; C. A. Ludlum, 
Home of New York, and W. S. Warren, Liver- 
pool and London and Globe, their terms ex- 
piring in September, 1919. The membership of 
the joint conference committee is unchanged. 


‘Iwo French Reinsurance Companies 
The Europeenne Reinsurance Company of 
Paris, as of June 30, 1918, showed assets 
amounting to 13,415,829 francs, including 3,000,- 
000 frances of stockholders’ notes; its capital 
being 4,000,000 franes, and its profit and loss 
balance 83,092 francs. Its gross premiums were 
19,147,696 francs, of which its retrocessions 
amounted to 4,312,200 francs; its losses in the 
year were 8,297,969 francs. 

A relatively new company, backed by the 
Europeenne, is entitled the Parisienne - Rein- 
surance Company. It closed its year’s business 
June 30, 1918, with 2,470,133 franes of assets, 
including 750,000 francs of stockholders’ notes; 
its capital being 1,000,000 francs and its profit 
and loss balance 29,453 franes. During the year 
its gross premiums aggregated 3,511,545 francs, 
its retrocession premiums being 19,391 francs, 
and its losses net 2,010,760 francs. The man- 
agers of these companies are A. H. Michel & 
Co., Paris. 


Coal Pocket as Fire Hazard 


A recent $100,000 loss in a coal pocket in New 
York directs attention to risks of this class. In 
the new work entitled ‘‘Fire Insurance Inspec- 
tion and Underwriting,’ by C. C. Dominge and 
W. O. Lincoln, published by The Spectator Com- 
pany, the following particular reference is made 
to coal pockets: 

Motors for conveyors usually become dusty, 
and sometimes sparks set explosive fires in coal 
dust. Steam engines and boilers. should be in 
separate buildings. Garage and stable hazards— 
These buildings are usually high, shafty and 
Open to all winds. 


United British of London 


The United British Insurance Company of 
London has had faithful reproductions made 
from the original painting by F. Mantania for 
the company named, entitled ‘‘United British.” 
It presents a group picture of men in uniform 
drawn from various units, representing dif- 
ferent portions of the British Empire, with a 
typical figure emblematic of the union of these 
forces in the war. 

The allegory typifies the unity of the various 
peoples of the British Empire, and was sug- 
gested by seeing in England the thousands of 
Canadians, Australians, Indians, South Afri- 
cans and all the other colonials standing by 
their brothers of the mother land. The spirit 
SO displayed prompted the selection of the 
name of this company to perpetuate in world- 
wide commercial fields the memory of the ral- 
lying of all Britons to the defense of a great 
cause. Like the Americans, from every clime 
they rushed to the battle-ground in France, 
and the brave deeds of the peoples of both 
united democracies will live forever. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


U. S. Supreme Court Decides in Favor of 
Insurance Companies 

Reversing a decision of the Ohio Supreme 
Court, the United States Supreme Court, on 
Monday last, held that contracts which liability 
insurance companies had in effect with Ohio 
employers when the law barring such com- 
panies from writing business in the State be- 
came operative are valid and remain in force. 
The Ohio court held that these contracts were 
null and void when the new law became opera- 
tive, and that the payment of premiums each 
year constituted a new contract. The United 
States Supreme Court has issued an inter- 
locutory injunction to prevent the State Indus- 
trial Commission from interfering with these 
contracts, 











An Unfortunate Muddle 


The following editorial, published in the St. 
Liouis (Mo.) Globe-Democrat, contains such 
sensible views on compensation insurance that 
it will be read with satisfaction by under- 
writers: 

Dispatches from Jefferson City indicate that 
there is only a remote possibility of enactment 
of a workman’s compensation law, because of 
the rules for winding up legislative work. 
There is much violent criticism of the action 
of the Senate committee in eliminating the 
State-managed insurance feature of the plan, 
but the real fault of the committee was in not 
taking the action early enough to permit agree- 
ment. Missouri should have a workmen’s com- 
pensation system. It is one of the few States 
without one. Both political parties have fre- 
quently pledged itself to the adoption of one. 
There was, consequently, nothing partisan in 
the matter. But at the outset two bills were 
introduced, one backed by labor and the other 
by employers. The Globe-Democrat early ex- 
pressed regret at such an alignment and urged 
that a sensible measure, in general accord 
with those in force in the States surrounding 
Missouri, whose products come into competi- 
tion with ours, be agreed upon. It would be 
folly to try too experimental a system, and it 
would be wrong not to go as far as surround- 
ing States in caring for victims of the hazards 
of industry. 

But one faction insisted on State-managed 
insurance or none. In doing this it ignored 
the attitude of surrounding States and the 
opinion of most careful students of compensa- 
tion systems in this country and other lands. 
It is a significant fact that the day the Senate 
committee made its report, the National Con- 
vention of State Insurance Commissioners, in 
session at St. Louis, adopted a_ resolution 
unanimously condemning the scheme of State- 
managed insurance. These officials from many 
States feel that it is a mistake even to provide 
a competitive system, where the State-man- 
aged insurance company would work side by 
side with liability companies. They contend 
that insurance is a scientific business, with its 
rates and regulations based on long experience, 
and that State-managed insurance is ama- 
teurish, unfair in its rates, prone to set popu- 
larity above rights and subject to political 
influence. Judging from governmental opera- 
tions in almost every other line, in America 
and elsewhere, these conclusions are weighty. 

The greater responsibility for failure of en- 
actment of a compensation measure will fall 
on the last-ditch advocates of a character of 
insurance which is in force in only a few 
States and has not been thoroughly tested in 
any. Why not accept the conservative plan and 
work for such amendments as experience may 
show to be desirable? 


Aviation Insurance in England 
Nearly thirty English insurance companies 
are supporting the British scheme of aviation 
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insurance. Under the scheme manufacturers 
will be able to effect insurance against the 
following risks: 

1. Damage to machines from any cause. 

2. Accidents to passengers and pilots. 

3. Loss of or damage to goods in transit. 

4. Liability or injury to the public or dam- 
age to the property of the public. 

Policies for very large amounts will be re- 
quired, in view of the fact that in the most re- 
cent machines provision is made for the carry- 
ing of passengers. 


Ballard & Greene Move 


Ballard & Greene, Inc., formerly located at 
58 Maiden Lane, New York city, moved to 
their new quarters at 49 Maiden Lane on May 
1. The expansion of their business during the 
past few years made it necessary for them to 
find larger space. The new offices furnish ex- 
cellent facilities for giving the best of service. 
Ballard & Greene, Inc., represent in New York 
the Agricultural Insurance Company (auto- 
mobile department) as managers, and the New 
Amsterdam Casualty Company and the Great 
Eastern Casualty Company as general agents, 
thereby being able to give complete coverage 
on all classes of automobile risks. 


“State Service” 

The April issue of the ‘State Service,’ an 
illustrated monthiy magazine devoted to the 
Government of the State of New York and its 
affairs, contains an article by Charles Maar, 
M.A., of the State Insurance Department, en- 
titled ‘‘Insurance the Modern World Wonder.” 
The same issue contains a poem by Mr. Maar 
entitled ‘‘The Birdman.” 





—*“‘Live Articles on Special Hazards,” No. 10, has 
been issued by The Underwriter Printing & Publish- 
ing Company. It embraces 143 pages, containing 
articles on the hazard of Fish Factories, Open Gas 
Jets, Silk Manvfacture, Chocolate Making, Cotton Seed 
Fiber Risks, Spontaneous Combustion, Peanut Oil 
Industry, Furnished Rooms and Boarding Houses, 
Phenol, Coal Storage, Ammonia Refrigerating Ma- 
chinery, Grain Elevators, Aeroplane Manufacturing, 
etc. Among the authors are W. C. Beale, S. T. 
Skirrow, E. P. Stover, A} R. Hinton, O. A. Smith, 
H. Campbell, C. C. Dominge, F. E. MacKnight, W. D. 
Langtry, W. Vlactros, B. W. Dedrick, H. C. Brearley, 
H. M. Schnarr, F. C. White and M. M. Hawxhurst. 
The book seels at $1.05 per copy. 
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AUTOMOBILE FATALITIES 





Statistics Showing Deaths from Vehicular 
Accidents 





GREAT INCREASE IN A DECADE 





Various Registrition Areas Covered—Data from 
Police and Health Departments 


By FREDERICK 8S. CRUM 


[Continued from THE SPECTATOR of May 1] 

In New York city in 1915, according to the 
reports of the Police Department, there were 
18,139 vehicular accidents. In 10,653 cases the 
cause was determined, and 8661, or 81.3 per 
cent, of these were attributed to the fault or 
incapacity of the injured person. The driver 
was reported as at fault in 600, or 5.6 per cent, 
of the cases, and defective vehicles caused 
474, or 4.5 per cent, of the accidents. In these 
returns it is significant to note that 417 acci- 
dents resulted from stealing rides, 3289 from 
not crossing street at crossing, and 1303 from 
playing in street. About 12 per cent of the 
accidents, cause specified, occurred to children 
playing in the streets. 

The following quotation from The Wall 
Street Journal is interesting in this connec- 
tion: 


The New York City Police Department has 
kept detailed records of traffic accidents for 
nearly three years. Reports at hand indicate 
the same upward trend of the motor vehicular 
rate. In 1915 there were 6454 accidents in 
which persons were struck by motor vehicles 
of all kinds—passenger, truck, delivery and 
motorcycles; in 1916 this number was 7848, an 
increase of about 22 per cent. For the first ten 
months of 1917 there were reported 8625 cases 
of death or injury as the result of motor 
vehicular accidents—an increase of 12 per cent 
over the figure for the entire previous year. 

In New York city the vast majority of auto- 
mobile accidents occurred at street intersec- 
tions or crossings. It is significant that 210 
accidents out of 7861 in 1916 occurred in safety 
zones, isles of safety, at car stops, in front of 
schools or on sidewalks, in which pedestrians 
were not at fault. 

On the other hand, we find that in more than 
half of the Massachusetts cases in which pedes- 
trians were either killed or injured, the acci- 
dents would not have occurred if the ordinary 
precaution had been taken of looking before 
crossing.—The Wall Street Journal, December 
8, 1917. 


Muincipal ordinances are badly needed for 
the regulation of the pedestrian traffic, par- 
ticularly in the congested areas of our cities. 
The following quotation, also from The Wall 
Street Journal, is quite apropos: 


Pedestrians are reckless and take chances. 
To prove this a study was made on. Friday, 
November 238, 1917, at the corner of Fourth 
avenue and Twenty-third street, from 4.45 
P, M. to 5.15 P. M. During this half hour an 
investigator counted 924 persons who crossed 
on the south side of Twenty-third street, going 
east and west, after the traffic policeman’s 
whistle had indicated that north- and south- 
bound traffic had the right of way. Many of 
them dodged in and out between automobiles. 
At Fifth avenue and Thirty-third street, on 
Saturday, November 24, from 12 o’clock noon 
to 12.30, 616 persons crossed Fifth avenue, east 
and west, while automobiles were moving north 
and south, in obedience to the policeman’s 
order.—The Wall Street Journal, December 8, 
1917. 


The following very interesting data are from 
the excellent statistical records of the New 
York Police Department, and are for the three 
years, 1915-1917: 
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° NEW YORK POLICE REPORTS 
TraFFic ACCIDENTS IN New York City 
Total 
Nature oF ACCIDENTS 1915 1917 1915-1917 
ON LALA ROE RO 18,139 21,308 | 58,649 
Persons Struck by: 
US SE SRS a en og ene SARIN PE Via 23 16 48 
ROS MARIM LC ES Set ea BGI Se AD Ets Naha tI kL a L771 
Motor Vehicles— , — | — 
Passenger . Srcteare slesscolpipiait isteisiaiiieons i ae sralmeieic te sinieisie sire ct 4,865 7,184 17.844 
BRS MINIT Sore cicis os iahetaigis wie wad are nae SR o own Aco 1,212 2,605 5,518 
DROME NUMER ss. c5 Sains aicmarabnoansiinn Oo snesee casas enone 377 359 1,093 
Horse Drawn Vehicles— , 
Passenger Dees eee cane rae on ie Maveos here raiacaarel grote eid grates aaa ane 249 119 529 
Truck or Wagon 2,441 1,596 6,009 
16 24 66 
352 236 882 
. * 6 . . * 3. . . 72 26 164 
Falls and miscellaneous injuries while riding on or getting on and off vehicles 3,026 2,841 8,696 
BGA, GUO), WAC MUORUNG RULED. « 5.5 ./0.0:0:0.6 5.6 01009 0's sia. esisieein'y Sele sls siniwe's 313 237 775 
Collisions ............ ERNE EEN ERE AIRED ERNOR: 2,428 3,089 8,397 
ADGA OOMACNI OD WRONG 6-5 5 occ 5:555,0 dian pcteseinrsini vig a)ssisd bus fos Om 573 847 2'173 
PER reat Sneha onicaiimane Cad ioai ins ae ch aoe 421 258 1,050 
Total Non-Veltinwlar Accidents. .........6 :0:.o0:0s0cies-00cesncsecceseeees 4,401 2,631 10,468 
ies ete aerate sa sual Sade ae 3,005 2,083 q 
SNE MAMORU 055 Sales brsin sas Cosia/aiajaoen ciate ek he Lomamaree een 584 269 Ta 
Bittentay sin vena cu ae nadie ion aids teu ace aero 120 15 212 
PONS ANIOOUB ANMNMOMED 85 oi acacs c/2.6te. ala Secois o caWisre a Sbie 0 Os se owes ek sake 692 264 1,260 
ENTE LR ET AR 22,540 23,939 69,117 























*11 deaths. 





Morratity From Trarric AccipeNTs RecistraTIon ArgA, Unirep States (RATES PER MILLION OF PopuLaTion), 1906-1916 















































| AUTOMOBILE | Srreer RaLwAy 
Year Population | Deaths Rate | Deaths Deaths | Rate 

ee eee ee 41,983,419 183 4.4 7,090 1,488 35 
Re ctuccugn einen 43,016,990 | 294 | 6.8 7,676 1/880 43 7 
Een 46,789,913 | 393 8.4 6,080 1,696 36.2 
ON isis s-s cisiatstalawen ee 50,870,518 | 632 12.4 6,659 1,723 33.9 
RBM 45a Games _ 53,843,896 | 980 18.2 7,877 1,949 36.2 
| era. 59,275,977 | 1,291 21.8 7,696 1,883 31.8 
RS Sac aewimcnien 60,427,247 | 1,758 29.1 8,209 1,832 30.3 
[LYE a ae Aa ie 63,298,718 | 2/488 39.3 8,212 1,998 31.6 
er 65,989,295 2,826 42.8 7,062 1,673 25.4 
psn atet a 67,336,992 | 31978 59.1 6,652 1/555 23.1 
BONG oG0s kaccatem ina 71,621,632 | 5,193 72.5 8.127 1,775 24.8 
US | a eee 253,797 294 | 3,590 | 14.1 35,988 9,131 36.0 
VIO Is cece 328,673,884 | 16,243 | 49.4 38,262 8,833 26.9 
OrHerR VEHICLES Tora. TraFric ACCIDENTS ALL AccIDENTS OTHER 

THAN TRAFFIC 

Deaths Rate Deaths Deaths Rate 
1,524 36.3 10,285 28,770 685.3 
1,810 42.1 11,660 28,630 663.6 
1,924 41.1 10,093 27,883 595.9 
2,152 42.3 11,166 29,607 582.0 
1,940 36.0 12,746 32,670 606.8 
2,237 37.7 13,107 37,014 624.4 
2,221 36.8 14,020 35 ,755 591.7 
| EATERS RD ie en ecoe 2,391 37.8 15,089 38,922 614.9 
a Pree rene 2,418 36.6 13,979 37,791 572.7 
DUNO io bwaiswwaeadiunesee 2,348 34.9 14,533 39,673 589.2 
| RE ee eet 2,333 32.6 17,428 42,643 595.4 
LL fee | DAA ae ene rae 10,063 39.6 59,772 155,804 613.9 
Ob ee 11.711 35.6 75,049 104.784 592.6 




















Mortauity Trarric Accipents ReGIstraTIoN Crrizs, Untrep States (RATES PER 1,000,000 Poputation), 1906-1916 





























AUTOMOBILE Ratmway Street Ratmway 

YEAR Population Deaths | Rate Deaths Deaths Rate 
ES Se eee 26,342,431 163 6.2 4,121 302 9.4 
Ti eS ran 27,145,619 240 8:8 4,404 van 60 7 
eRe ARE 28,501,322 322 11.3 3,269 1,425 50.0 
a ii eee ne 29,655,238 500 16.9 3,489 1401 47.2 
1 ESR ae eR a OE ne 31,223,935 721 | 23.1 4,173 11562 50.0 
BDETE carscecunatoee 32,376,200 985 | 30.4 3,808 1528 7.2 
ELE 28,129,824 1316 | 46.8 4,140 11504 53.5 
DOB Arankesee 29,244,160 1801 | 61.6 4,028 1579 54.0 
_. SBC 30,287,640 1,930 | 63.7 3,363 1333 44.0 
__. BERSERKER 31,021,270 2°752 88.7 3,182 1/299 39.4 
a 36,896,313 3,509 95.1 3,814 1378 37.3 
ODDIE seal ccctiinnseen 175,244,745 2,931 16.7 23,24 5 50.6 
MORRO ioc cece 155,579,207 | 11,308 W207 18,527 yt rt 1 
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Mortauity TraFric AccrpENTs REGISTRATION Cities, Unitep States.—Cont. 
































Orner VEHICLES Torat Trarric ACCIDENTS Au Accip’rs Orner THAN TRAFFIC 
Deaths Rate Deaths | Rate Deaths | Rate 
| 
1" See eee eee 1,075 40.8 6,661 | 252.9 | 18,202 
1,144 42.4 7435 | 273.9 18.262 691.0 
1,079 37.9 6,095 | 213.8 16,281 676.4 
1,215 41.0 6,605 222.7 17,094 571.2 
1,122 35.9 7,578 242.7 15,182 576.42 
1,285 39.7 7,606 234.9 17,653 486. .2 
1,255 44.6 8,215 292.0 19,875 5456.5 
1,319 45.1 8,727 298.4 21,256 7026.8 
1,271 42.0 7,897 260.7 20,401 7673.7 
1,206 38.9 8,362 269.6 20,137 649.1 
1,266 34.3 9,967 321.3 | 22,892 620.4 
| 4 
1006 Wee ests ccaccs 6,920 39.5 41,980 239.6 | 102,674 : 85.9 
IGE NG oo ss eccncec 6,317 40.6 43,168 277.5 | 104,561 672.1 








Comparative Morvatity From TRarFic AccIDENTS IN 14 ReGIsTRATION Sratss, 1906 to 1916 






















































































































































PopuULATION. | FATALITIES FROM 
: OTHER 
AUTOMOBILES. Ratiways. Street Rattways. VEHICLES. 
SraTes. 1906. 1916. | 1906 1916 1906 1916 | 1906 | 1916 | 1906 1916 
Caton ccc cocseesncssk: 2,034,859 2,938,654 20 478 300 325 123 100 102 181 
CONMENOe a ccccie scones 699,451 962,060 71 156 79 10 7 44 34 
1,035,529 1,244,479 6 171 192 176 22 46 33 54 
2,630 ,067 2,816,817 2 169 412 455 50 94 75 89 
723,976 772,489 35 39 60 3 7 10 17 
1,254,146 1,362,807 | 2 76 152 116 36 26 20 37 
3,089,029 3,719,156 7 304 305 292 51 133 85 109 
2,629,362 3,054,854 9 255 245 350 54 123 56 103 
423,280 2,506 30 32 26 1 2 2 17 
2,231,481 2,948,017 12 245 499 435 76 69 80 95 | 
8,299,820 10,273,375 66 836 1,086 831 364 285 443 357 
Pennsylvania............-: 7,141,766 8,522,01 19 658 2,159 1,491 228 243 238 262 . 
Rhode Island.............. 493,976 614,315 3 53 34 36 35 21 17 21 
WONMIONG. osc cscs sesida sees 351,227 363,699 | .... 15 44 25 1 4 12 14 
Total (14 States)......... 33,037,969 | 40,035,245 147 3,396 | 5,635 4,688 1,054 | 1,160 1,217 1,390 
Comparative Fatautty Rates From Taarric AcctipENTs IN 14 Registration States, 1906 anp 1916 
(Rates Per 1,000,000 Popunation) 
AUTOMOBILES. Ralnways. Street Raitways. OrHER VEHICLES. 
SraTss. | 
Increase % Increase} | Increase Increase 
| or or | or or 
1906 | 1916 |Decrease.| 1906 1916 | Decrease. | 1906 | 1916 Decrease} 1906 (1916 | Decrease 
| 
Cahtwiiaecoscccck cso cces 9.8 |162.7 | +152.9| 147.4 |110.6 | —36.8 | 60.4 | 34.0) —25.6) 50.1 | 61.6 | +11.5 
Colman. .cccsecc secs eeces bios LORS +57.1| 223.0 | 72.8 | —150.2 | 14.3 | 7.3 —7.0} 62.9 | 35.3) —27.6 
Connenietliy << <cecsnconsaes 5.8 \177.7 | 4171.9] 185.4 |141.4 | —44.0 | 21.2 | 37.0} 415.8) 31.9 | 43.4) 411.5 
Indiana.........-- caceeenen 1.1 | 60.0 +58.9} 156.7 |161.5 +4.8 | 19.0) 33.4 +14.4 28.5 | 31.6 +3.1 
WEE reo nculerceuseerens .... | 45.38 | 445.3 53.9 | 77.7 | +23.8 | 4.1) 9.1 +5.0} 138.8 | 22.0 +8.2 
MRMNUINIMN ania ieciewen saws 1.6 | 55.8 | +54.2}] 121.2 | 85.1 | —36.1 | 28.7 | 19.1 —9.6| 15.9 | 27.1 +11.2 
Massachusetts........... «+ 2.3 | 81.7 +79.4 98.7 | 78.5 —20.2 | 16.5 | 35.8 +19.3 27.5 | 29.3 | +1.8 
LOS eerie 3.4 | &3.5 +80.1 93.2 |114.6 +21.4 20.5 | 40.3 +19.8 21.3 | 33,7 +12.4 
New Hampshire............. ...- | 67.8 | +67.8 75.6 | 58.8 | —16.8 | 2.4| 4.5 +2.1 4.7 | 38.4 | +33.7 
New Jersey... coos O44 Sack +77.7| 214.7 [147.6 | —67.1 | 34:1 | 23.4 | —10.7| 35.9 | 32.2 —3.7 
Oo re 8.0 | 81.4 +73.4} 130.9 | 80.9 —50.0 | 43.9 | 27.7 —16.2 53.4 | 34.8 —18.6 
Pennsylvania..........-+++- 2.7 | 77.2} +74.5| 302.3 |175.0 | —127.3 | 31.9 | 28.5 | —3.4] 33.3/30.7| 2.6 
Rhode Wsland....56:505ss0c08 6.1 | 86.3 +80.2 68.8 | 58.6 —10.2 | 70.9 | 34.2 —36.7 34.4 | 34.2; —0.2 
VGENIONG 2c coneeseeess tse wees | 41.2 | 441.2] 125.3 | 68.7 | —56.6 | 2.8] 11.0 +8.2} 34.2 | 38.5) 44.3 
Total (14 States).......... 4.4 102.8 +98.4} 170.6 |117.1 | —53.5 | 31.9 | 29.0 —2.9) 36.8 | 34.7) —2.1 
| | | } 
Motor Veutcies RecistraTion vs. Motor Vesicue Accipents Massacuusetts, 1909—1917. 
(Compiled from reports of the Massachusetts Highway Commission) 
RuGISTRATIONS. | Persons KInuep. Persons Injurep. 
Fatality Rate Injury Rate 
Yuar, Autos Motorcycles. Total. Number. Per 1,000 Number. Per 1,000 
Registrations. Registrations. 
ROU scanners ence neceats 23,971 2,394 26,365 54 2.0 989 37.5 
DL SC le A SE 31,360 3,370 34,730 77 2.2 963 27.7 
MEE ccc cnicewaveewcdus 38,907 3,658 42,565 110 2.6 1,248 29.3 
BOER ec dawevac ace wee: 50,132 5,034 55,166 142 2.6 1,962 35.6 
1 Re ne I 62,660 7,127 69,787 188 2.7 2,923 41.9 
i 77,246 8,161 85,407 229 2.7 4,010 47.0 
BO asic w on ecawes ces 102,633 9,520 112,153 294 2.6 6,197 55.3 
LU ae anes te 136,809 10,713 147,522 315 2.1 9,131 61.9 
1) (eee eee ie 174,374 11,065 185,439 438 2.4 7,282 39.3 


























The significant facts in the above table are 
that two and one-half times as many pedes- 
trians were killed as auto occupants, and twice 
aS many pedestrians were non-fatally injured 
aS auto occupants, 

The automobile fatalities show an increase 
in this experience from 39.6 per million per- 


sons exposed in 1914 to 95.5 in 1917, or 141 per 
cent. 
CONCLUSIONS 
1. We require more complete, accurate and 
specific information relating to street traffic 
accidents. New York city, Massachusetts, New 
Jersey and Connecticut have excellent data, 
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CLassIFICATION OF Persons KILLED AND INJURED IN Massa- 
CHUsETTS BY AuToMoBILES, 1911-1917. 
(Compiled from reports of the Massachusetts Highway Commission) 








INJURED. 





| KILep. | 
CLASSIFICATION OF PERSONS 























| % of % of 
\Number | Total. [Number | Total. 
| | 
Auto occupants | 453) 26.4 | 8.585 26.2 
Pedestrians........... ..| 1,087] 63.4 | 16,994) 51.9 
Motorcyelists.............. 99) 5.8) 2,843) 8.7 
Bicycle Riders............. } 45 2.6! 2,241 6.8 
Carriage Occupants......... 29 1.6 (954) 6.0 
Street Car Passengers....... 2 0.2 | 136 0.4 
NOs Siac cas caess 1,715} 100.0 32,753) 100.0 
AUTOMOBILE ACCIDENTS 
InpUstTRIAL Mortauity Experience, 1914-1917 
PRUDENTIAL INsuRANCE Co. oF AMERICA 

; | Estimated Fatality Rate 
Years. | Number of | Number of /per 1,000,000 
Policyholders| Fatalities. |Policyholders 

7,606,551 301 39.6 

8,114,791 477 58.8 

8,684,180 710 81.8 

9,234,689 882 95.5 

















and the English and German inquiries furnish 
clues as to what is most useful. 

2. Traffic ordinances require revision in most 
cities, with a view to meeting the new condi- 
tions. Present rules require more strict en- 
forcement in most cities than is now the case. 

3. Relief of congested streets is necessary 
in many cities. One-way streets, better park- 
ing rules, city planning, possible underground 
street crossing facilities, etc., are among the 
methods to bring about this relief. 

4. Education of parents, children, drivers 
and the public generally to the dangers inci- 
dent to street travel and the simple precau- 
tions which should be taken to avoid them so 
far as possible is a prime necessity. In New 
Jersey, by State law, this kind of instruction 
is compulsory in the schools. In Newark also 
a patrolman is assigned to school work, and he 
organizes the boys and girls to assist in the 
work of protecting and instructing their 
younger schoolmates. After all, probably the 
most hopeful results in street traffic accident 
reduction lie in the direction of education. 


Brother-in-Law of F. J. Walters Decorated 


The Distinguished Service Order and the 
Order of the British Empire have been con- 
ferred upon Colonel James L. O’Connor by 
Great Britain. Colonel O’Connor entered the 
service of the British army at the beginning 
of the war as lieutenant, and for the first two 
years was active in France and Gallipoli. The 
last two years he spent in Mesopotamia with 
General Maude. During this period he rose 
from the rank of lieutenant to that of colonel. 
Colonel O’Connor is a brother-in-law of F. J. 
Walters, manager of the Eastern Department 
of the London Guarantee and Accident Insur- 
ance Company. 


—The Eastern Casualty of Boston has established a 
Western department at Canton, Ill. It is getting pre- 
miums of nearly $40,000 a year from Illinois, and is 
opening up Indiana and Michigan. 

—Burglary insurance companies are limiting their 
business in Kansas City because of the crime wave, 
and several companies have stopped writing residence 
burglary and hold-up policies until conditions im- 
prove. 


Insure peace. Buy Victory Liberty Bonds. 
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MARYLAND ASSURANCE 
CORPORATION 


Excessive Losses Admitted in the Ac- 
cident and Health Departments 





TROUBLES DEMAND MORE MONEY 





President Stone Explains that the Heavy Losses In- 
curred Are Due to Influenza—Company Will 
Increase Premium Rates and Promises 
Other Reforms 

The Maryland Assurance Corporation, in a 
letter to its stockholders dated April 29, signed 
by its president, John T. Stone, is making an 
appeal for further capital, $100,000 on account 
of capital stock and $300,000 surplus, the need 
arising in large part from its ‘“‘very heavy 
losses” consequent upon the influenza epi- 
demic. In the same letter it is announced that 
an increased scale of premiums is to be put in 
force ‘‘on those forms of policy which have 
proved unprofitable.” The offer to the stock- 
holders is one share of the new issue for every 
five shares of the initial stock held. The new 
stock is to be put out at $40 a share, of which 
$30 will go to surplus. 

In taking these steps to increase the capital 
and surplus of the Maryland Assurance Cor- 
poration $400,000, President Stone gives the fol- 
lowing reasons: 


Our surplus fund has become exhausted by 
two causes, namely, the transfer of the major 
part of it to the premium reserve account, as 
required by our large volume of accident and 
health premiums, and the very heavy losses 
incurred and paid under our accident and 
health policies in consequence of the epidemic 
of influenza. The total of our paid and unpaid 
losses and expenses in the accident and health 
department from the launching of the corpora- 
tion on January 1, 1918, to date is substantially 
more than i100 per cent of the earned pre- 
miums. This net loss has been met out of the 
surplus, and therefore the surplus will not be 
able to recover itself out of the premium re- 
serve, as was anticipated in my report for the 
year 1918. 

The question will at once be asked: “Why 
continue to do the accident and health business 
at a loss?” We answer with equal promptness 
that we do not propose so continuing, and we 
are giving our best consideration to the ques- 
tion how best to deal with the case. The epi- 
demic of influenza is not apt to recur soon, we 
hope, hence that peculiar cause of our ex- 
cessive losses may not continue. It is true, 
however, that the business of accident and 
health insurance, as it has been conducted for 
a number of years past, is subject to deserved 
criticism as to the unsoundness of many of its 
features. My own appreciation of this fact 
has been clear, and I have made many efforts 
to obtain combined action of a reformative 
nature by the companies that transact the 
business. So far but little success has re- 
warded these efforts. We have finally de- 
termined to put into effect independently such 
measures as will-remedy hereafter our own 
situation, we hope. The first of these steps is 
the increase of our premium rates on those 
forms of policy which have been unprofitable. 
Other remedial steps will be taken if and when 
necessary. This will subject us and our agents 
to some disadvantage in competition with 
companies that continue to do business at a 
net loss. Obviously, however, we are choosing 
the lesser evil. 


In connection with President Stone’s ex- 
pressed belief that the epidemic ‘“‘is not apt 
to recur soon,” it may be pointed out that this 
opinion is far from being shared by expert 
authorities. President Stone will obtain small 
comfort from the statements of actuaries and 
medical authorities of life insurance com- 
panies and other scientists, among whom there 
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is a consensus of opinion that recurrences of 
the disastrous epidemic may be expected at 
least a few years at the same period each year 
until finally the scourge dies out. Such was 
the experience, it will be recalled, of the epi- 
demic of 1891. 


Beneficial Life Drops Health Insurance 

Axel B. C. Ohlson, secretary Beneficial Life 
of Utah, reports: 

The States in which the Beneficial Life is 
doing business have just completed an ex- 
amination of our affairs and made _ several 
recommendations, among which was the dis- 
continuance of health and accident insurance. 

We realize that in some respects it may have 
had a value from a point of selling, but when 
only conducted on a small scale it does not 
prove to be entirely desirable from the com- 
pany’s standpoint. We have had some expe- 
riences where adjustments in claims have been 
necessary, and it always creates dissatisfac- 
tion, and some policyholders have been in- 
clined to drop their life policies on that 
account. 

We have, therefore, decided to discontinue 
this class of business beginning with May 1, 
1919. No application for temporary accident 
and health insurance will be accepted after 
that date. We will continue to attach a double 
indemnity rider to policies on standard risks 
where this benefit is applied for. The rates 
for this benefit will be as heretofore until a 
rate sheet with further classification is sent 
out. 


Bond Furnished by Thirteen Companies 

Thirteen companies combined to _ furnish 
the bond for the city treasurer of Chicago. 
The United States Fidelity and Guaranty wrote 
the bond and retained the largest line, with 
$425,000, the Fidelity and Deposit taking $250,- 
000, the Fidelity and Casualty, the American 
Casualty and the National Surety $200,000 each, 
the American Surety, $150,000; the Massa- 
chusetts Bonding, $125,000; the Globe Indem- 
nity and the Southern Surety, $100,000 each; 
the Hartford Accident and Indemnity and the 
New Amsterdam Casualty, $75,000 each, and the 
American Bonding and Casualty and the Chi- 
cago Bonding, $50,000 each. 


National Eyesight Indemnity Company 

Wilkes-Barre, Pa., interests have applied for 
a charter in Virginia to write all forms of eye- 
sight indemnity, the name of the company to 
be the National Eyesight Indemnity Company. 
It is planned to enter Virginia, as well as other 
States, as soon as matters are in proper shape 
to begin business. 


Investigators and Adjusters Hand Book 

We are enclosing our check for $2.50 in pay- 
ment of the Investigators and Adjusters Hand 
Book, which we have recently received. 

We are pleased with this volume and re- 
quest that you send a volume to each of the 
eleven addresses given below, sending us a 
bill for all of these.—Automobile Underwriters 
of America. 


—A well-known insurance broker, specializing in 
fire and certain casualty lines, is, as an advertisement 
on another page indicates, seeking a partner with a 
view to expanding operations. He has been long 
established, is energetic and has excellent connections 
and is looking for a man with similar qualifications. 


—The Columbia Association of Insurance Agents, 
to include all fire and casualty agents of Columbia, 
S. C., was organized last month following a visit of 
Special Agent W. B. Holland of the National Associa- 
tion of Insurance Agents. The officers are: George L. 
Dial, president; James A. Cathcart, vice-president; 
Jesse T. Reese, secretary and treasurer. 
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Thursday 


CASUALTY AND SURETY 
CLUB BANQUET 


Charles H. Holland Presides Over No- 
table Gathering at Hotel Pennsylvania 





PROMINENT MEN AS SPEAKERS 





Dinner Committee Makes Remarkible Success of 
Tenth Annual Function 


The tenth annual banquet of the Casualty 
and Surety Club was held on May 1 at the 
Hotel Pennsylvania, New York. The member- 
ship of the club is composed of officers, man- 
agers and departmental managers of the 
principal casualty and surety companies, and, 
notwithstanding that the by-laws were 
amended some time ago restricting the mem- 
bership, limiting it to the classifications named 
above, the organization has steadily grown 
and is to-day numerically larger than ever be- 
fore. The banquet was held in the ball room 
of the Pennsylvania, close to 300 members and 
their guests being seated. Not only was the 
occasion, from the point of view of attendance, 
a very notable success, but the dinner itself as 
served by the Hotel Pennsylvania was unus- 
ually excellent. 

The dinner committee, to whom also a large 
share of credit for the success of the occasion 
is due, was composed of Bayard P. Holmes, 
Charles F. Frizzell, Clarence Giffen, Paul 
Rutherford and Nelson D. Sterling. 

Officers of the club who sat with the club 
guests at the dais were the following: 

President Charles H. Holland, First Vice- 
President William B. Mann, Second Vice- 
President John J. King, Secretary Roscoe R. 
Gilkey, Treasurer Samuel B. Brewster and the 
following members of the executive commit- 
tee: A. S. Boyd, Herbert F. Dibble, Alonzo G. 
Oakley and John S. Turn. 

Singers and other musical entertainers gave 
performances while the dinner was going on, 
the talent being under the charge and direction 
of Chairman Holmes. 

The speakers of the evening, in addition to 
Toastmaster Holland, who performed his duties 
with his usual felicity of thought and expres- 
sion, were Abram I. Elkus, former Ambassador 
to Turkey and now chairman of the reconstruc- 
tion committee of New York State; Brig.-Gen. 
George A. Wingate, who commanded the 52d 
Artillery Brigade in the 27th Division; ex- 
Congressman Martin W. Littleton and Gov- 
ernor Post of Porto Rico. 

Mr. Elkus gave some interesting reminis- 
cences of his sojourn in Turkey and con- 
trasted life there with what he saw in France 
and England on his way home. General Win- 
gate outlined the progress of his brigade from 
the time of its service on the Mexican border 
down to the time of its service in France at 
the front, where its duty consisted in creating 
barrages for the advance of the American 
infantry. 

Mr. Littleton commented on the _ subjects 
treated by the previous speakers, drawing 
lessons of Americanism from the widely diver- 
sified fields of effort of the two speakers and 
stressing the necessity of combating the in- 
fluences attempting to undermine the republic. 
Gov. Post told of improving conditions in the 
island of which he is executive, and spoke of 
the importance of making the Victory Loan 4 
success. 
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following prominent insurance men _ present 
among the large assemblage, in addition to 
those mentioned above: 

Alexander A, Altschuler, president Interna- 
tional Fidelity, Jersey City: J. V. Barry, assist- 
ant secretary Metropolitan Life; Charles Bel- 
linger, manager metropolitan branch Fidelity 
and Casualty; A. S. Boyd, assistant U. S. man- 
ager Norwegian Globe; R. R. Brown, vice- 
president American Surety; Thomas H. Dar- 
ling, secretary Great Eastern Casualty; John 
A. Eckert of John A, Eckert & Co.; Alexander 
Greene of Ballard & Greene; Dr. C. H. Har- 
baugh, M. G. Nichols, president European Ac- 
cident Insurance Company, with T. L. Haff of 
Fester & Folsom; Edson S. Lott, president 
U .S. Casualty Company, with D. G. Luckett, 
secretary James J. Meador, assistant secre- 
tary, and J. J. Dorn, executive superintendent; 
Robert H. Woody, vice-president Ocean Acci- 
dent and Guarantee, with Charles H. Neely, 
United States manager; F. J. Walters, man- 
ager Eastern department London Guarantee 
and Accident; Isaac C,. Ogden of Ogden & Fay; 
Wilfred C, Potter, secretary Preferred Acci- 
dent Insurance Company, with George H. 
Ackerman, treasurer; C. H. Ward, manager ad- 
vertising department, and P. G. Ackerman; K. 
R. Owen, vice-president of the Globe Indem- 
nity, with George F. Coar, superintendent cas- 
ualty division, and H. J, Adams, W. L. Allen 
and T. J. Savage, assistant secretaries; R. H. 
Towner of the Towner Rating Brreau, «pd 
William M, Tomlins, Jr. 


New Laws in Iowa 
Before adjourning last month the Iowa Legis- 
lature had enacted two or three insurance 


measures of general interest. Insurance com- 
panies may now insure surgeons, nurses. 
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dentists and druggists against liability dam- 
ages growing out of malpractice suits. A law 
permitting group insurance without medical 
examination was passed. Life companies were 
given the right to act as trustees of bene- 
ficiary funds, fraternals were given the right 
to become level-premium companies and the 
anti-combine law was made to apply to all in- 
surance other than life. 


Accident and Health Claim Association 
Meets 


A meeting of the Accident and Health Claim 
Association was held last week at the office 
of the Globe Indemnity Company, New York, 
Chairman Ralph Marden presiding. Six new 
members were elected, bringing the total mem- 
bership to seventy-five. R. M. Chandor of 
The Insurance Monitor was elected an honorary 
member. 

Dr. J. Bruce Galloway of the Globe Indemnity 
Company made an address on “Physical Traits 
and Their Importance to the Adjuster,’ it 
being the third of the medical series being de- 
livered to the association. 

The meeting was the first annual, and the 
work of the past year was reviewed. From a 
beginning of but thirteen this association now 
numbers nearly all the accident adjusters of 
the city. The report of A. A. La Duke, secre- 
tary-treasurer, showed a satisfactory condi- 
tion of the finances. 

The new officers elected for the ensuing year 
were J. J. McIntyre, of the accident and health 
claim department of the Equitable Life, chair- 
man; Thomas P. Trevvett of the Commercial 
Travelers Mutual Accident Association, vice- 
chairman, and E. E. Bradley of the Royal In- 
demnity Company, secretary-treasurer. 
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Travelers Year Book for 1919 


The Travelers Year Book for 1919, just 
issued, shows that the staff, as well as the 
business of the company, has grown consid- 
erably in the past year. New names are Ray- 
mond E. Markle and Charles R. Croul, assist- 
ant comptrollers; Daniel A. Read, office super- 
visor; Clifford L. Waite, field assistant in the 
agency department; H. Pierson Hammond, 
James §. Elston and W. Belson Bagley, assist- 
ant actuaries; John J. Crowley, assistant sec- 
retary of the accident department; Daniel J. 
Blexham and Fordyce P. Stanley, agency in- 
structors. . 

The book contains a statement of the finan- 
cial condition of the Travelers Insurance Com- 
pany and its twin sister, the Travelers In- 
demnity Company. The total paid premium 
income of both companies for 1918 was $56,611,- 
232, an increase of $13,749,218 over that of the 
previous year. The life insurance in force at 
the end of 1918 amounted to more than three- 
quarters of a billion dollars. 

Louis F. Butler, president of the company, 
contributes a short résumé of the year, A 
page is devoted to the names of twenty-five 
Travelers men who lost their lives in the war 
(two more have died since). 


Employers Mutual Formed in Virginia 

Chartered to write business under the work- 
men’s compensation act in Virginia, the Em- 
ployers Mutual Protective Association is plan- 
ning to start operations with Richmond head- 
quarters. Heading the company is W. McDon- 
ald Lee of Irvington, former State Commis- 
sioner of Fisheries; Martin S. Stringfellow of 
Charlottesville is vice-president. The secre- 
tary is George M. Cease of Richmond. 








Auto and Marine Insurance 


AUTOMOBILE AND 
MARINE INSURANCE 


SAIL TONNAGE HANDICAPPED 
Shippers Unable to Obtain W. P. A. 


Policies in Many Cases 

The greatest factor operating against sail 
tonnage from Australia at the moment is ma- 
rine insurance. Rates recently quoted to 
England on sailers or motor schooners are 
from 4 to 8 per cent f. p. a., exclusive of the 
war risk, which is 5 per cent on sailers or 
motor ships, with w. p. a. practically unob- 
tainable. On steamers it is 11/6 per cent for 
f. p. a., and from 14/9 to 16/3 per cent w. p. 3., 
war risk being 2/6 per cent. The difference in 
the rates is not the only obstacle, as shippers 
are not able to procure w. p. a. policies, and 
f. p. a. policies are obtainable only in amounts 
of insurance which each company is disposed 
to allow in any one bottom. Therefore, if a 
shipper concludes a sale and arranges space 
he is likely to find that he not only cannot 
secure a w. p. a. policy, but may not be able 
to obtain cover to full value under f. p. a. 
policy, because of other shippers having 
already absorbed up to the maximum which 
the companies are prepared to carry in any 
one bottom. 

Of course, this affects particularly wooden 
bottoms; steel or iron ships are being placed 
on a more favorable basis. During the war 
shippers, in view of rising values, were pre- 
pared to carry such risks themselves, but even 
then their transactions, owing to damage to 
eargo carried in wooden sailing vessels and 
motor schooners, were unprofitable, and their 
policy now, especially on account of uncer- 
tainty of arrivals and market fluctuations, is 
a wanton one of ‘wait and see.”’ 








Insurance on Grain Shipments 

The general resumption of grain shipments 
to Eastern States will soon commence. From 
the Pacific Coast it will come by water, ten 
ships having already been allocated by the 
Government for that purpose. It is said that 
a great deal of time will be required to put 
these ships in shape for the grain. They will 
have to undergo a certain amount of lining to 
safeguard the freight and to comply with the 
requirements of marine insurance companies 
Only p. a. insurance can be secured for freight 
sent in sailing vessels, and therefore any loss 
resulting from improper stowage must be borne 
by the shipper or owner of the cargo. It is to 
guard against this loss that the shippers pay 
to have the vessel relined. 

Exporters and importers on the Pacific Coast 
claim to have received encouragement in their 
request to be relieved from high insurance 
rates on ships and cargoes. It is reported that 
the concern that bought the fifteen wooden 
steamers from the United States Shipping 
Board has arranged to secure marine insurance 
at the rate of 3% to 4 per cent for particular 
average. It has been rumored that a more 
favorable rate than this was obtained, but 
underwriters deny that they have granted a 
lower figure. Of course, the American ship- 
pers are anxious to do business at home, but 
they declare that unless they can secure rates 
as favorable here as can be obtained from 
British companies they will be forced to 
patronize the foreigners. They argue that the 
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risk taken in New York or San Francisco can 
be no greater than that taken in London or in 
Liverpool, 

One large steamship agency in New York 
which controls dozens of the composite steel 
and wooden steamers secured from the Emer- 
gency Fleet on a time-charter basis has placed 
about $1,000,000 marine insurance with British 
companies, $500,000 in Chicago and $500,000 in 
New York. The English rate is said to be 
from 2 to 2% per cent f. p. a. and 8 to 4 per 
cent p. a. The New York rate is 3 to 4 per 
cent f. p. a. and 4 to 6 per cent p. a. It is 
said in some of the New York marine under- 
writing establishments that local companies 
are not anxious to accept any risks on these 
wooden steamers except in certain cases. They 
cannot afford to take any chances at the 
figures that shippers are willing to pay for 
cargoes. 


Rates on Automobiles Higher 

Insurance rates on automobiles are now 
ranging from $11 to $31 higher under the new 
scale of premiums put into effect in Washing- 
ton on March 1, and a large number of com- 
plaints are being received from car owners, 
who declare that the increase is far out of pro- 
portion to the increased insurance provided. 

It is claimed by the companies that the loss 
ratio has caused the increase, but it is de- 
clared by owners that from statistics furnished 
by the Insurance Commissioner of the District 
of Columbia it appears that tke loss ratio is 
comparatively low, while the companies have 
increased the rates covering the Eastern States, 
including the District of Columbia, residents of 
which, it is asesrted, are compelled to help 
pay the losses incurred elsewhere. 

The increases hit all makes of cars; on the 
Ford, for instance, on an insurance amount cf 
$450 the rate has been increased from $16.88 to 
$28.13, an increase of $11.25, while on Buicks, 
with an insurable amount of $1460, the rate 
has been increased from $28 to $59.50, an in- 
crease of $31.50. 


Aircraft Brokerage in Atlantic City 

The conducting of a brokerage business in 
airchaft, air, travel, marine, fire, health, acci- 
dent, compensation, liability, property damage, 
collision, burglary, theft and disability insur- 
ance is the object of the Aero Protective Asso- 
ciation, Inc., which was chartered in New Jer- 
sey last week to operate from offices in the 
Aeronautic building at Albany avenue and 
South Boardwalk, Atlantic City, with Thomas S. 
Baldwin as agent. The concern has a capitali- 
zation of $100,000, divided into 1000 shares at 
$100 each. The incorporators and the number 
of shares held by each are Charles H. Payne, 
New York, 5; J. W. Moore Richardson, New 
York, 5, and Allen E. Moore, New York, 5. 


New Marine Brokers in Jersey City 

The Chant & Smith Agency, Inc., of Jersey 
City, with Dolph B. Atherton as agent, was 
chartered in the office of the Secretary of State 
recently to operate as brokers in marine, fire, 
life, accident, workmen’s compensation and 
fidelity insurance. The concern has a capitali- 
zation of $5000, which is divided into 100 shares 
at $50 each, while the incorporators and the 
number of shares held by each are Frederick 
Miller, Montclair, 26; Wilfred H. Chant, Mont- 
clair, 30; Walter E. Smith, Montclair, 30; Dolph 
B. Atherton, East Orange, 10, and James F. 
Brady, Brooklyn, 4. 
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GREAT BRITAIN’S WAR RISK IN- 
SURANCE PROFITABLE 


Twenty-five Different Schemes Yielded Profit 
of $85,000,000 


According to reports concerning foreign war 
risk insurance just received from London, the 
British government received in premiums 
through twenty-five different schemes of under- 
writing the sum of $988,797,800. The total 
losses aggregated $857,312,000, leaving a balance 
after deducting $750,000 from the profits 
made on the various neutral schemes of insur- 
ance on hulls of British steamers in the French 
coal trade, of $85,000,000 to the credit of the 
British government. While this large balance 
was realized from the hulls of British steamers, 
the original plan for the insurance of cargoes 
resulted in a probable loss of $55,000,000. The 
rate of war risk insurance on Aug 5, 1914, was 
five guineas per cent; this was gradually re- 
duced to one per cent on December of the same 
year. In 1917, when the submarine campaign 
began to develop, the rate gradually advanced 
until it stood again at five guineas per cent. 
It is pointed out that by the arrangement be- 
tween Great Britain, France and Italy the 
underwriting result as between the different 
countries was as follows: 


WMrance-apront Ol G.. vowecessvuso racers $13,750,000 
RUALY, DTG OF osvecccsniccucseseoroanes 6,250,000 
$20,000,000 
Mawland Tone Of cccceveereccscaveddes 10,000,000 
$10,000,000 


Under a plan dating from August 12, 1918, by 
which Norwegian steamers were insured in 
sterling, the premiums received to January 3 
last were about $24,000,000, and the claims (in- 
cluding estimates for outstanding liabilities) 
were $4,000,000, leaving a balance of $20,000,000. 
It is considered that when the account is finally 
wound up and all outstanding losses paid a 
profit of not less than $17,500,000 will be shown. 
It is estimated that this profit will be divided 
between the countries interested in the follow- 
ing way: 


Peance (50 per Cent) socio cede veslewes $8,750,000 
Maly (40 POP CORE) icovesss es crsenree 7,000,000 
England (10 per cent)........se.seeeee 1,750,000 


The report states that in the latter part of 
1917 it was evident that the underwriters at 
Lloyd’s and in the open market were unable to 
cope with the large value of cargo shipped in 
any one steamer for which marine insurance 
was necessary to this country or to the Allies. 
It was therefore decided that the War Risk 
Office should accept liability of insurance for 
such amounts as could not be placed in the 
open market at a reasonable rate of premium. 
The premiums received to November 30, 1918, 
amounted to $705,000, and the losses paid and 
outstanding were $97,500, leaving a balance of 
$607,500. 


—William H. Young, president of the marine under- 
writing concern bearing that name, 15 William street, 
has been spending several weeks in the South. 

—The Atlantic marine department of the Firemans 
Fund is now in charge of the new firm of F. H. & 
C. R. Osborn, 37 Wall street, New York. Through 
this office will be handled all the company’s Great 
Lakes and Atlantic marine business. 

—George A. Bernard has been appointed to succeed 
the late A. E. Larter as manager of the automobile 
department of the Newark Fire. Mr. Bernard, who 
was formerly with the Queen, has recently returned 
from overseas. 
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Insurance Sales Letters — 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance pep - 3 official writes, “Am well pleased wi 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


William Ss. Hull, Madison, Conn. 
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PARTNER WANTED 


Long established broker, live wire, with good con= 
nections, seeks partnership with other broker. Ex- 
cellent opportunity to one who looks to enlarge his 
business. First class references exchanged. 

Address Box 66 The Spectator, 
135 William Street, New York 








Agency Wants 











John C. Bardwell, Prest. Chas. L. Hecox, Sec’y and Treas 


THE LIBERTY FIRE INSURANCE COMPANY 


Capital and Surplus 
$250,000.00 


St. Louis, Mo. 





ae 
—=— 
—— 








WE WANT AGENTS 


Title Guaranty Bldg. 
to push our five=point-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


e “THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mer. 
Home Office—Register Tribune Bldg.—Des Moines, lowa 











Territorial Managers Wanted 
Must Finance Themselves. 


Liberty National Fire Insurance Company 


now being organized. 


First Class Opportunity for High Class Stock salesmen. 
Opening for Georgia, Alabama, Arkansas, Texas and Tennessee. 


Write for further information to the 


LIBERTY NATIONAL AGENCY 


913 Maison Blanche Building, New Orleans, Louisiana. 
Move fast, others are, or you will miss a big thing. 

















Prominent Agents and Brokers 








[EON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 

American Eagle Philadelphia Underwriters 

Fidelity-Phenix British America Assurance 


Automobile-Hartford United American 
National Union Stuyvesant 


Maryland Casualty, 
Bonding Dept. 

New York Plate Glass 

Continental Casualty 

Workmen’s Compensation 


Insurance Underwriters Concordia 
National-Hartford 


EXCESS LINES SOLICITED 


Prominent Agents and Brokers 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 


REPUBLIC FIRE OF PA. 
CAPITAL FIRE OF N. H. 


GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























J, L» MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
or Fraternal Life, Accident or Health Companies, Associations or Gedete 
successfully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Il. 


RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 





LANCASTER OFFICE: 
12-16 W. Orange St. 


PHILADELPHIA OFFICE: 
339 Walnut Street 








Actuarial 








FACK LER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
88 Nassau Street New York 


MILES M. DAWSON & SON. 


CONSULTING ACTUARIES 








141 BROADWAY. NEW YORK 








J, H+ NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
.223 Association Building 
Telephone. Central 3462 


PAUL L. WOO LSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


CHICAGO 








MAJESTIC BLDG.., DENVER COL. 





DONALD F. CAMPBELL. 
CONSULTING ACTUARY 
76 WEST MONROE STREET CHICAG( 


Telephone. Kandolph 918 











FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


SII-812-818 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 
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Actuarial 








JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO, 





i4 ARRIS E. VINEBERG 


Fellow Actuarlal Society of America 


CONSULTING ACTUARY. INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





F, M- SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burns & Spmaxman 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 3rd NATIONAL BANK. ATLANTA, GA. 


Actuarial 








JAMES H. WASHBURN, F.A.1. A. 


CONSULTING ACTUARY 
ROOM 1803 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 





GEORGE B BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway New York 








insurance Lawyers 








IRELAND 
GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 


Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Aftna Life, John Hancock 
Mutual. Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Melldowie. Belfast 


RICHARD M. MANN 
ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








; wa C. RAFFERTY 


CONSULTING ACTUARY 


Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY NEW YORK 





W. R. HALLIDAY 


CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 








Insurance Examiners and Adjusters 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


Liability R. L. NASE Territory 























Compensation Virginia 
— Adjuster for Casualiy Companies ~~. 
Health 1109-10 Mutual Bldg., Richmond, Va. Carolina 
Claims 

(;eneral Accident 

Oe 
(25 FIRE AND LIFE 
Grea 






ge ASSURANCE CORPORATION, Lid. 
FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4T & WALNUT STS. 
PHILADELPHIA “ 





NEW EDITION 
“LIFE INSURANCE SAYINGS” 
By the late JAMES T. PHELPS 
TERSE, POINTED AND CONVINCING 
Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
CurcaGo Orfice: Insurance Exchange 135 William Street, NEw YORE 
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a Big Year . 
2234 Millions Paid For Dayton Mutual Fire Insurance Co. 


13 Millions—Gain in Force Dayton, Ohio 


$82,000,000 now in Force B. C. COLEMAN, Secretary 
pean ape nema Assets $102,806.64 


Conservative and Careful Management 


LINCOLN Our service includes participating 
LIFE rman . and non-participating plans on al 


- standard forms also sub-standard. AGENTS WANTED 
LINCOLN LIFE, FORT WAYNE | Address Home Office. 























MIDLAND LIFE INSURANCE COMPANY GOOD AGENTS 


KANSAS CITY, MISSOURI Wanted by 


THE COMPANY. Backed and endorsed by the most substantial S O { i H E RN | N I O N 
and influential business men in Kansas City. 








THE MANAGEMENT. Practical insurance men of long experience Life Insurance Company 
and conspicuous success. 
THE TERRITORY. rors “e's ‘ i eran of 
COL 3 : e best territory - 
in the country to-day. WACO, TEXAS 
DANIEL BOONE, President DANIEL BOONE, Jr., Secretary The Conservative ‘Texas Company 
1867 THE 1919 


EQUITABLE LIFE OF IOWA 


* Announces 
New Policy Forms 





ag 


JAS. H. JAMISON, Pres. 





OF DES MOINES, IOWA. 
Incorporating: 


Increased Total Disability Benefits 
Double Indemnity Benefits 


and 
Other Increased Benefits and Privileges 


Low Net Cost and 
Best Service to Policyholders 


FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 





For Agency Connections Address 


HOME OFFICE DES MOINES 




















JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. Cc. 


Insurance in Force - - - - - $62,414,222.00 
Total Assets - - - - - - 5,464,405.10 
Surplus to Protect Policyholders — - - - 1,302,351.54 


LARGE, STRONG, CONSERVATIVE—“‘A Conservative with a move on’”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 











W. E. SMALL, President PETER EPES, Agency Manager E. P. AMERINE, Secretary 


Georgia Casualty Company 
“DIXJE AUTO POLICY” 


The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GHRORGIA 
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A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 











ORGANIZED 1871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1918: 


NN hao Pe ooh aka Websters $18,362,862.75 
RN dari anid ans areas aes 16,626,824. 78 
Capital and Surplus... ............. 1,736,037 . 97 
Insurance in Force................. *149,170,320.00 


Payments to Policyholders.......... 2,376,218.75 


Total Payments to Policyholders since 
SION: 5 si hice sc necxaes 21,988,834 . 83 


JOHN G. WALKER, President 








The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 


GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


JOS. L. DURKIN JOHN J. GALLAGHER 
Secretary Treasurer 


BASIL S. WALSH 
President 





Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 























JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Rees, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen’s Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 


THE SPECTATOR COMPANY 


135 Wiiu1aM STREET 
NEW YORK 


Cutcaco OFFICE 
Insurance ExcHaNGE 














The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Annual Statement, December 31, 1918 


Cg ee ee ee ree ee ee eee $17,275,631.60 
sn RLSM RE KA DAS SARK ERS EN GOS DKK OS 13,354,725.33 
gy | ey CO TTT CTT e CC TTT TT 1,000,000.00 
SURPLUS OVER ALL LIABILITIES... ........... 2,920,930.47 
LOSSES PAID TO DECEMBER 331, 1918............ 65,527,377.84 


The Company’s Lines 


Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, 
Owners’ and Tenants’ Liability; Employers’ Liability, 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Compensation, Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams Liability. 
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States Government. 


Go to a Bank 
and Borrow— 
and Invest 


Victory Loan 
to the Full 
Limit of 
Your 


Ability! warrant. 





nvest—Gladly! 


HE Victory Liberty Loan is one 
of the most attractive 
ments ever offered by the United meet the obligation. 


No other investment affords the to make loans to subscribers on United 


man of moderate means such unequaled States Government Victory Notes for 
security with so high a rate of interest 90 days, with one renewal for a similar 


in the as the 434% Victory Notes. 


You cannot afford not to invest— ernment. Such loans will not inter- 
just as largely as your circumstances fere with any borrower’s regular line 


Space Contributed by The Spectator Company 


Go to your bank to-day—and borrow 
invest- to the full extent of your ability to 


Many banks have pledged themselves 


period, at 4%4%, which is the same 
rate of interest as that paid by the Gov- 


of credit. 








What Language Do You Speak? 


SOME AGENTS forget that the prospect can not be sold 

by a solicitation made im a foreign tongue. . Thorough 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF. LIFE.INSURANCE, and let 
the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three’series as outlined below: 











THE PROVIDENT 


Life & Accident Insurance Co. 
of Chattanooga, Tennessee 
Established 1887 
100% INCREASE 
Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 
Write for particulars of our 


BUSINESS MEN’S PENSION POLICY 











HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 











J. C. O. MORSE, President 


Home Office, Schweiter Bldg., Wichita, Kansas 
A “SERVICE STATION” For Agents NOT Looking for a 


Place to ‘‘Put One Over’’ 


AUTOMOBILE INSURANCE 


THE KANSAS CASUALTY AND SURETY COMPANY 


The Benefits of Life The Policy Forms | Business Life Insurance 
Insurance (Series B) (Series C) 
Series A 
‘ ( ) 1 ? Renewable Term Partnership Life Insurance 
4 Starting with 100 men at cy. : ‘ 
tweat ive—Havai of = 2 Ordinary Life Policy. 1 The uninsured business. 
yt 3 Limited Payment Life Policy. | ‘2 Lines of oredit increased when 
2 St et nee 4 Long. Term Endowment business is insured. 
8 Man's Earning Power extend- ws 3 Busi Life Ins i 
ed by Life Insurance Money. | 5 oo tes Endowment peg ‘<aea a oe 
4 Danger of depending on sav- ieee partner. 
ings without Life 6 Life — : 
: Ph spicere pan d ype ally ane 4 Business Life Insurance paying 
tected be Ea ve 7 Endowment Life Insurance vs. * obligations in = 
6 Life I s Other Installment Invest-] 5 Failure of the uninsured 
of pend ge a ments. (In case of death.) Saleen 
7 Th ee 8 “The Value of a Man,” based 
e mortgage being foreclosed. on providing-$100 8 month 
on the unprotected home. during expectancy Group Life Insurance 
P ; 


— oi hae T+ ele Income Policy based | 6 Group Life Insurance on the 
4 ; , on providing 
9 Danger to the inexperienced for one to twenty years. Tealy Term plan. 

10 Inadequate and Unfair Assese-] 7 Group Life Insurance on tho 


in investing moneya 
10 Monthly Incomé Checks. ment Life Insurance. Life Plans. 


$50 a month 








One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 





THE INSURANCE FIELD COMPANY 
P. O. Box 617 ™ LOUISVILLE, KY 





Liability—Property Damage—Collision 
Accident and Health Commercial and Industrial 
Phate Glass, Bank, Mercantile and Residence Burglary 


FIDELITY AND SURETY BONDS 
**CONSERVATIVE BUT AGGRESSIVE” 


QUICK PRO RATA PREMIUM TABLE 


Shows in parallel columns the percentages of earned and return pre- 
miums for each day, from 1 to 365, with a time table on reverse side of 
card giving number of days elapsed between a given date in one year 
and any other date in the same or the following year. Very convenient. 
Printed on stiff cardboard. Price, per copy 25 cents. 


THE SPECTATOR COMPANY, 135 William Street, N. Y. 




















THE 





SPECTATOR 


Thursday 











(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas. Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 


IN KANSAS 


J. P. Slaughter, Pres. Chas. H. Sandy, Sec. 


AMERICAN HOME LIFE INSURANCE CO., 


TOPEKA, KANSAS. 








District Managers and good producers wanted. 
Address—F. P. METZGER, Agency Director. 














PRINCIPLES AND PRACTICE OF LIFE INSURANCE 
EIGHTH EDITION—REVISED, ENLARGED AND IMPROVED 

A Treatise on the Principles and Practice of Life Insurance.—With valuable 
Tables for reference. A complete Arithmetical explanation of the computations 
involved ‘n the science of Life Contingencies. Originally prepared by NATHAN 
Winey. Revised and extended by Henry Morr, F.A.S., F.I. A. 

This edition contains carefully revised descriptive text, and a large number of 
new and valuable tables. 

This edition is printed on heavy paper with wide margins, and is thumb-indexed 

PRICE PER COPY, $10.00 


Sent prepaid on receipt of price. 


THE SPECTATOR COMPANY 


135 WILLIAM STREET, 


CHICAGO OFFICE: 
NEW YORK 


(meuRANCE EXCHANGE. 





THE VERDICT OF THE GREAT JURY 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 © 


3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 








857——=The Oldest Life Insurance Company in the West—== 1919 


The German Mutual Life 


! _ Insurance Company 
OF ST. LOUIS 


{ts splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo 








Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 


D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 














$6,000.00 — $12,000.00 with $50.00 per Week 
Costs $40.00 a Year 


Pays you while either sick or injured 


Membership 74,296 Claims Paid $1,715,549 36 





Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and lowa 





Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Association 


W. T. GRANT, Secretary 


KANSAS CITY, MO. 


Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
ee ee guaranteeing a fixed monthly income to 
Annuities Certificates your family in event of death or to your- 
j — self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 


. ° R . ° uaranteeing protec: 

Combination Sick, Accident Annuity fion against loss of 

: cee time from sickness 

and Funeral Benefit Certificates or Accident and « 

. Funeral Benefit Paid 

on death from any cause. 

PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 

An up-to-date progressive association pesceesios the strong features of 

adequate rates (American Experience Table of Mortality, 4 per cent) and 
Economical Management. 

iNSURANCE IN HORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 























Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
5S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 
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CAPITAL, $200,000.00 


Originator of the 
**Multiple Option”’ Policy, 
a three-in one contract. 

A good policy for the 
GOOD AGENTS WANTED live wire. 


oof 


A company born in the West, 
built for western people, 
by western men. 


Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 








**$2,500 FOR $1” 


Today. See, Write or Phone 


J. N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 














United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bidg., Calvert, German and Mercer St. 
JOHN R. BLAND, President 





CAPITAL, PAID IN CASH. .$3,000,000.00 





SE so ic cs cnccsccececccedsqcs wcccccccccce $2,266,148.45 
RESERVES..... occcecccccccccoce ev ccccccccccce 11,426,811.71 $13,692,960. 16 
TOTAL CAPITAL, SURPLUS AND RESERVES......... oo +e + +$16,692,960.16 




















ANOTHER WORLD RECORD TOPPLED OVER! 


Comparisons of the recent annual state- 
ments of the various old line companies en- 
able the International Life of St. Louis to 
draw attention to another world record 

\. smashed. At nine years of age it had out- 
/ stripped all other companies for growth. Now 
at the end of a decade, with admitted assets, 
z~\ as of December 3lst, 1918. of $11,593,728.40 
3), and insurance in force of $77,042,499.90 it has 
“yj, achieved two things: 


INTERNATIONAL] _ 
FE BUILDING!) 













i 2 SN 
= 


_ 1. The International Life has accumulated 
Z:/ more admitted assets in the first ten years 
, than any other old line life insurance company. 


2. The International Life has accumulated 
more outstanding insurance in the first ten 
years than any other old line life insurance 
company but one—that is one of the older 
companies which, however, fell short by 
$4,000,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis 
Company. 





AC Ta Nin nT 
2. TN ON 


Agents! Do you want to grow with a 
company that has made a world record—a 
sound company headed right now rapidly for 
the $100,000,000.00 goal? Send an inquiry 
with full partculars about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 


Home Office 








Fire Casualty — Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 























Western Lire 
Inpemnity ComPANy 


604 Masonic Temple 
CHICAGO 


100 agens 
20 Semana 


5 Superintendents 
33 years’ continuous and successful career. 


WANTED IN Now identified as “THe O_tp RELIABLE” 
Illinois Gen. GEO. M. MOULTON, 
Indiana President 


J. L. MITCHELL, 


General Agency Manager 








Pennsylvania 
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GRINNELL’S ESTIMATOR AND BUILDERS’ POCKET COMPANION. 


This little book, while primarily designed fo: he use of conti actors, masons, etc., 
is of especial value to FIRE INSURANCE ADJUSTERS . treating of all branches 
of building from excavating to finishing. Bv its aid the cost of an ordinary build- 
ae can be calculated in fifteen minutes. With supplement, it contains 80 pages 
of tabular and other information, printed in vest-pocket size, substantially bound. 


Will be mailed to any address on receipt of $1.00. 


THE SPECTATOR COMPANY, ~~ 135 William’ Street, New York, 


Chicago Office, Insurance Exchange 








AMERICAN INDEMNITY COMPANY 
HOME OFFICE: GALVESTON, TEXAS 
Under Supervision United States Treasury Depart ment. 


Assets: Over $1,500,000.00 
Surplus as to Policy Holders: Over $900,000.00 
(At the close of business June 30th, 1918.) 


OFFICERS: 
L. A. Adoue, Vice-President. 
J. F. Sei 


Sealy Hutchings, President. 
Geo. eimer, General Manager 


Sealy, Secretary. 
We write the following lines: 
Automobile—Fire, Theft, Liability, Property Damage and Collision. 
Public, General and Elevator Liability. Plate Glass, Burglary and 
Fidelity and Surety Bonds. Licensed in thirty-one (31) States. 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 
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NATIONAL AMERICAN LIFE INSURANCE CO. 


Greater, stronger and more progressive than ever 


Invites the support of the people of Iowa, and cor- 
respondence from capable experienced life insurance 
men, who can write business in this territory. To 
such a very favorable contract will be offered. 


Address L. H. Koch, President, 
Burlington, Iowa. 








A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU- 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
which in the sum of ALL ITS BENEFITS is unsur- 
passed for net. low cost and care of interests of all 
members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 











National Liberty 
Gusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January I, 1919 
$1,000,000.00 
10,004,667.50 
6,214,228.11 
Net Surplus 2,790,439.39 
Surplus for Policyholders 3,790,439.39 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 


THE BANK- SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 
CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


E. E. SALLEE, Sec. E. H. LUPTON, Pres 

















THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 





The Independent Life Insurance Company 


OF AMERICA 
Home Office: NASHVILLE, TENNESSEE 


Do you want to be associated with a Company that is right 
UP TO NOW in everything? 
Can you close business WHEN IT IS FOUND FOR YOU? 


If so, and you are dependable, write us all about yourself. 
District Agents wanted in Kentucky, Tennessee, Alabama. 


PAUL ROBERTS, President 








THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL, PASO, TEXAS 
A.H.RODES, - - - President 


Our Slogan—Every man has an insurability. 


Does this interest you, Mr. Agent ? 








i 








RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1888 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
UNITED STATES BRANCH 

January 1, 1919 

isstesresnesvn teeneelee 

sccccscsecee 1,645,684.41 

$816,497.83 


W. B. MEIKLE, President and General Manager. 


NS ER 
Liabilities.......... 


Net Surplus 








N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasuret 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennesseé 
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22 STATES 


ind _some undeveloped territory in all of them. 

Special Agents wanted for our “Special Farmer’s 
Policy,”’ in Illinois, Indiana, and Ohio. District 
Vianagers’ territory open. Most complete line of 
special policies on the market. 


Cash: Capital... ... <2. 0.0: 
Net Surplus.............. 97,000.00 
Admitted Assets.......... 367,475.00 


INTER-OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 


$200,000.00 
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LIFE INSURANCE Co.] 


COMPANY] 
FOR GOOD MEN _ 


CBRobbins, Pres. CB Svoboda, Secy 


BHOME OFFICE : CEDAR RAPIDS, ahem 


The Fraternal Protective Association 


12-20 Pemberton Square 
BOSTON, MASS. 
aiacnanailii State Manager for IIlinois. 
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| ORGANIZED 
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PURE LIFE 
INSURANCE 
PROTECTION 


ATTRACTIVE 
C2 \ AGN os 
MEN OF ABILITY 


Service Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 


Financial Stability 














COMMONWEALTH CASUALTY CO. 


CAPITAL $200,000.00 Philadelphia, P 

$1 00, 000. ol rania for 60 ky b ned jInsurance” Denestentnt of 

ennsylvania for sole Fg ny Ci) I 
CAPITAL and SURPLUS over $260,000.00 ee ee 
LIABILITY” Increase in Business in 1917 AUTO 
MOBILE and TE 
CLEAN CONSERVATIVE COMPETENT B ad mee 
USINESS MANAGEM 
PROFITABLE AGENCY teas TO eT ed GETTERS 
DREXEL BUILDIN PHILADELPHIA, PA 











Penne, soe PROaRas BSI 


ORGANIZED 1886 


- Nontt Avanicay Accibent INSURANCE © 
~ THE ROOKERY 


NORTH TS 4 CHICAGO 
ACCIDENT. 
INSURANCE CO 
CHIC iy AGENCY OPENINGS IN 
47 STATES 














que har ANSAS LIFE 
INSUR’ COMPANY, 


THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 





JOHN H. EDWARDS, President 
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AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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“The Oldest Company in America” 


Issued its first Policy in 1843 


Three leadership achievements of the 
Mutual Life:—The American Experience 
Table of Mortality, the cornerstone of modern 
life insurance. The ‘“‘contribution plan” of 
surplus distribution, used almost universally 
by American companies. The Continuous 
Instalment policy, the basic form of all Life 
Income contracts. 





‘*Mutual Life’’—known in every house- 
hold. Unexcelled policies and service, notable 
financial strength, co-operation with agencies. 
Life Insurance at its best!—the Agent’s desire 
and ideal. 


For terms to producing Agents address 


The Mutual Life Insurance Company 
of New York 


34 Nassau Street, New York City 
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The Successful Agent 


Practical Hints for the 
Seller of Life Insurance 


THE RRINCIPLES OF INSURANCE EXPLAINED SO SIMP 


THAT ANY LAYMAN CAN READILY UNDERSTAND 
\By WILLIAM ALEXANDER 


SECOND EDITION—REVISED AND ENLARGED 


In his introduction to ‘‘The Successful Agent”’ the author says: 


The primary object of this book is to teach the agent how to sell life insuran-e 


how to make money in his business. 


Incidentally it will prove interesting and of value to the general reader, for the 


explains life insurance in a way which any layman, as well as any youthful agent. 


readily understand. 


The old agent will find much in it that is new, and may be reminded of impo 


customers. 


The book is handsomely printed on ‘‘featherweight’’ paper, from new, clear t 


and is handsomely bound in cloth with title in gold. Copies are also bound in 11 
binding for convenience in carrying abc , also making a more showy book. 


PRICES REDUCED 


Bound in Cloth, reduced from $2.00 to $1.50 
Bound in Flexible Binding, reduced from $2.50 to $2.00 


Mailed to any address, postpaid, on receipt of price 


THE SPECTATOR COMPANY 


Cuicaco OFFICE 
INSURANCE ExXcHANGE NEW YORK 





tant 
truths that he has forgotten, but its chief value for him will be that he can uliliz 


in instructing his canvassers. He may also wish a few additional copies for important 


ype, 
<ible 


135 WILLIAM STREET 








SOLDIERS and SAILORS 


RESUMING OR ENTERING THE INSURANCE BUSINESS 
(FIRE, MARINE OR CASUALTY) WILL FIND THIS 
NEW BOOK OF INESTIMABLE VALUE. 


FIRE INSURANCE 
INSPECTION and UNDERWRITING 


By C. C. Dominge and -W. O. Lincoln. 


An Encyclopedic Handbook Defining Terms Used in 
the Fire Insurance Business and Describing the Fire 
and Explosion Hazards of Numerous Chemicals, 
Aaterials and Processes Used in Manufacture and 
in Commerce. 


A most profitable reference work for Fire Insurance 
Vanagers, General, Special and Local Agents, In- 
spectors, Brokers, etc. 

Contains over 500 pages of most useful information, 
with numerous illustrations, mostly by the authors. 
Flexible binding, with gilt edges. 


Price per copy, $5. 
De Luxe Edition, Thumb=Indexed, $6.50 


Liberal discount for quantity orders. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 














Don’t Delay 


GENERAL AGENTS 
WANTED 


If you mean 
Business 


If you can do 
Business 


Write to me— 


JACKSON MALONEY 


Manager of Agencies 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 








Decide Today 


re] card vn ]Z]Jwzmr 


PHILADELPHIA LIFE] INSURANCE COMP. NY 
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